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Govt survey shows 15K Delhi
school students at health risk

Ashna Butani
ket tervfihindustan fimes com

NEW DELHI: A two-year health
scheme implemented by the Delhi
government in 20 state-run
schools as pilot project has
revealed that a staggering 69% of
the 22,000 students screened in
these institutions were in the “red
zone” of the Body Mass Index
(BMI) — highlighting potential
risks pertaining to health and
nutrition — officials aware of the
matter said last Thursday.

The scheme, called School
Health Clinic (SHC), was imple-
mented by the department of
health and family welfare and the
department of education in Janu-
ary 2022. As part of the pilot
project, each of these schools had
a nurse and a psychologist, and
clinics were set up in porta cabins.
In addition, officials said, a
trained doctor was assigned to
clusters of five schools.

The government now plans to
expand the scheme, called School
Health Clinic (SHC), 1o 50 state-
run schools across the city in the
coming months, with an eye 1o
gradually expand it to cover all
Delhi government schools, the
officials said.

A health department official
said, "After running the pilot
project successfully for close to
twoyears, we will be expanding to
other schools as well. Weaim to
cover 50 schools under the
project in the coming months and
gradually expand to cover all
Delhi government schools in the
project.”

A perusal of the data released
as part of the pilot project on
December 7 has revealed that
69% of the students were In the
red zone of BMI. This, officials
and experts said, was because of
an increase in junk food intake
and lack of physical activity.

“This means that students rely
heavily on cheaper fast-lood
opticns with unsaturated fats and
less nutritional value. The height

and overall growth are impacted
Parents of the students were
informed and counselled to make
dietary changes, such as adding
more protein and iron to thelr
diets. In some extreme cases, chil-
dren were referred for further
tieatment.” a health department
official said.

Dr Arun Gupta, senior paedia-
trician at Fortis hospital and pres-
ident of the Delhi Medical Council
sald, "In the past two decades, we
have seen an Increase in obesity.
Some of the reasons for this are
decreased physical activity, more
outside food, and easy availability
of junk food through onlineapps.
We are seeing children with respl-
ratory issues, joint problems, and
psychological issues due to body
shaming.”

He added that awareness, and
increased physical activity or play
time, are key to solving this issue.

The data also reveals that 15%
of the students had decreased

vision, which officials attributed
to increased screen time., Subse-
quently, 3674 students were
sereened again, and L274 were
diagnosed and provided with
spectacies with the help of a non-
profit organisation, officials said.

The health department official
sald, “Another crucial aspect of
the addressed by the SHC project
wis vision health, The screening
process identified that 15 percent
of students had decreased vision.”

In addition, the project
involved 20,562 students in group
mental heaith sessions These ses
sions showed that many students
suffered from post-pandemic
stress, bullying, low self-esteem,
hormanal changes, and identity
issues, said officials.

A mental health initintive, inte
grated with SHC, included circle
time with children, teacher sensi-
tisation, and individual sessions,
aiming at early intervention and
mental health awareness. Stu-
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dents with severe issues receivied
intervention and their parents
were counselled and advised on
the next steps such as therapeutic
intervention and dietary changes,
officials said.

Ashita Sharma, the psycholo-
gist in Sarvodaya Kanya Vidyal-
ava in Moti Bagh, said that the
issues identified included amdety,
family conflict, and academic
issues among others. She said,
“Many ol the student’s parents are
daily wage workers and they had
to migrate back to their home-
towns during the pandemic. Dur-
ing those years, they faced finan-
cial stress, and lost family mem-
bers too 50 this impacted them
mentally,”

She added that students, partic-
ularly those in classes 5,6, and 7,
faced academic issues and strug-
gled to cope when classes began.

The group session aimed (o
help students cope with their
daily struggles and identify stu-

ASSESSMENT

The pilot study was
implemented by Delhi
govermnmment inits 20
schools where 22,000
students were
screened

The study showed
that 69% of the
students had
irregular body mass
index

The government now
plans to expand the
scheme, called School
Health Clinic

dents who are facing more severy
mental health issues. 200 stu-
dents were further referred to
mobile mental health units
(MMHLU) operated by the Institute
of Human Behaviour and Allied
Scienoes (IBHAS).

Sharma said, “After some time,
we noticed that the impacts were
multi-fold... Students interacted
with each other with more sensi-
tivity, and bullying was reduced to
some extent The teachers, too,
made efforts to understand the
mental health issues being faced
by students.”

Arshi Alam, a psychologist
who works with a private school
asa counsellor, said that adoles-
cents face a number of challenges
ranging from body image issues
to anxiety. She added that besides
having school counsellors,
teacher sensitisation is para-
mount. “As mental health profes-
sionals, we spend a limited time
with the children. It is the teach-
ers who help them navigate
through their day-to-day strug-
gles. Itisvery important for teach-
ers to be sensitised to these issues
as they are the first responders. It
has been proven that a healthy
teacher-student relationship leads
to better academics, as well as
better overall growth among stu-
dents.”
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TN education dept postpones half-yearly exam by two days

EXPRESS NEWS SERVICE @ Chennal

THE school education depart-
ment has postponed the half-
.yearly examinations for govern-
ment school students across the
state and said that it will be con-
- ducted from Wednesday. Earlier,
the examinations were sched-
uled to start on Monday.
The decision has been taken
as several students have lost
‘their books and notebooks in

Lt

the floods caused by cyclone for the reopening of schools on
Michaung in Chennai, Chengal- MondayA total of 17 officials from

pattu, Tiruvallur, and the department have been de-
Kancheepuram districts. === puted to the four districts to

Theschoolsinthesefour & " g b  oversee this. The depart-
districts were shut down /  ES%ECE 8. ment hasalsoallocated Rs
from December 4to9due | | BBk 50 lakh each for Chennai,
to the floods. Accordingto Chengalpattu, and Tiru-
a press release from the vallur districts and Rs 40
school education depart- lakh for Kancheepuram dis-
ment, it has fastened the clean- trict for the cleaning activities.

ing works in the four districts af- The department has also added
fected by the cycloneand preparing  that the schools in these four dis-

tricts have been asked to collect the
details of books, notebooks, uni-
forms, and bags required for the
students in these four districts and
distribute them to the stiadents on
Tuesday.

As per the new timetable re-
leased by the department, the
half-yearly examinations for
classes 1 to 12 will be conducted
from December 13 to 22. Mean-
while, the director of college edu-
cation had also asked the govern-

ment arts and science colleges in
these four districts to ensure that
their premises are cleaned when
they are opened on Monday.
They were also asked to en-
sure that barricades are placed
at a distance of 20 feet from the
compound walls to prevent
students from going near
them. The damaged classrooms
should be closed and the rest

of them should be cleaned prop-
erly, it added.



‘Indiaisahubforus
toinnovateinSTEM

education,

he STEM stream's
greatest competitor is

computer science, says
LaTrease Garrison. COO of
the American Chemical Soci-
ety. In a recent interview with
DH's Shashikala M S. Garri-
son talks about the need for
chemistry to remain relevant
and accessible. Excerpts:

What trends do you see
emerging in STEM education,
and how are these trends
influencing global education
and competitiveness?

ACS is looking at how chemis-
try is taught and how to make
it more accessible to a diverse
set of students. Our aim is

to make it so relevant that
students can immediately see
how chemistry is essential
and how it works to solve
problems faced by the world.

Speaking of trends, green
chemistry and sustainability
are big. Promoting STEM
education at an early age is
another thing we are witness-
ing worldwide, as we are in
India. If we do not do this, the
chances of students taking
STEM in higher education
are slim. One of our competi-
tors is computer science. Chil-
dren can easily see computer
science in action in their
everyday lives. So we need to
look at the hands-on aspect of
chemistry and make science
as accessible and tangible as
computer science is.

Weneed to engage with fam-
ilies, especially the parents, as
they can share information,
and encourage their children
intermsof what they pursue at
the university and as their pro-
fession later. We have science
outreach programmes and
hands-on activities to bring
the community together. We
realise that we need 1o speak
plain English around science to
make it more attractive.

There are many India-US
science partnerships. Is it
driven by the geopolitical
coming together of India and
the US? Or, is it that fewer
Americans than Indians are
interested in STEM fields?

I would say that the United
Nations' SDG has provided

a space for chemists globally
to come together to address
global challenges. | wouldn't
say that there is a diminish-
ing interestin STEM or that
there are fewer American
students interested in STEM
or chemistry. The interest

is becoming more global
than it was in the past, and
technology is allowing people
to connect. We are forced to
come together as humans,
and universities, indus-
tries, and organisations are

chemistry’

LaTrease Garrison, COO, the
American Chemical Society

recognising this. It is notso
much about competition as
how we advance the chemical
sciences collectively. It is

also the coming together of
global forces to further the
cause of the UN's Sustainable
Development Goal 4, which is
to ensure inclusive and equi-
table quality education.

What are your strategic and
specific interests and goals
inIndia?
We are building new pro-
grammes and looking at ways
to engage our members here
in India and other countries.
We are launching a virtual
internship programme for
students to gain experience
and knowledge outside of
the classroom. They have a
chance to leverage some of
our concepts through our
publications and take our
courses at the ACS insti-
tute, Our student as well as
professional chapters are
able to provide localised pro-
grammes and opportunities.
Being in India has given
ACS an opportunity to look at
other regions of the world and
develop international activi-
ties as well. Itis a hub forusto
innovate and a great space to
develop programmes for the
international community.

What is your approach to
open science and knowledge
sharing, and recommen-
dations for fostering open
access and collaboration
with Indian institutions?
ACS currently offers open

and accessible research data
products. Itis important to
design and build a global
technical infrastructure that
will increase the reusability of
primary research data associ-
ated with ACS journal articles,
including improving text

and data mining capabilities,
We're committed to enhanc-
iNg our open science initiatives
to make it easier for authors to
widely share their research.
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Abhipsa Mohanty talks to experts who ask students to self analyse their route

HE Common The
Common Law En-
trance Test (CLAT)
took place on De-
cember 3. and the
registration dead-
line for the Law
School Admission Test (LSAT)
2024 1s December 26. Aspirants
are likelv to grapple with con-
fusion as theyv navigate through
decisions such as selecting col-
leges and courses. Additionally;
choosing a definitive career
path in law presents a consider-
able challenge due to the multi-
tude of options. To arrive at a
concrete conclusion, there's a
need to find what interests
them. experts say.

‘Course’ of action

The first step is to decide on
a law college and course
for themselves. Two 1
types of degree courses,
spanning three and five
years are available for
students. “There is a cer-
tain amount of confusion
over which one to choose, While
the three-year programmes
were recently introduced in

National Law Universities

(NLUs), the five-year pro-
grammes have a historical and
legacy factor attached to them
Many prominent lawyers have
pursued this programme and it
1s well-established,” notes Ab-
hineet Maurya, a student at
NLU Delhi.

_ Professor Satyanarayan Mal-
lick from Utkal University Law
College, Odisha, explains that
since five-year courses are inte-
grated, it is generally chosen
by students who have passed

legal

bent

10-2, while the three-vear
courses are popular among
those who have completed
graduation. “However, whether
students choose one or the oth-
er. 1t doesn't affect their future
prospects in any way as the
scope of law is vast,” he says.

However. if theyv choose the
five-vear integrated pro-
gramme. students have to
choose between Arts, Com-
merce and Science streams for
graduation. Arts, or the BA-
LLB course remains the most
popular, experts point out. “But
courses like BCom-LLB and
BBA-LLB are also emerging,
though not many colleges offer
them vet.” Abhineet says. As
for BSc-LLB, the takers, as well
as colleges offering them, are
fewer in number.

The choice, very clear-
ly, depends on a stu-
dent’s interest. “They
should remember
that they are the

ones who will be

studying the subject

for the next few years, so
It's important to choose
something that excites
them,” advises Dr V
Balakista Reddy, Pro-
fessor and Dean, School
of Law, Mahindra Uni-
versity, Telangana.

Cholce Is yours

Based on the choice of

thelr course, and rank

obtained in the entrance
test, students could de
cide on the colleges. The
rank of the college is also
important, and one can al-
ways look up the NIRF (Na

tional Institute Ranking Frame-
work) rankings on the internet,
suggests Abhineeet. “Aspirants
can also talk to students or
alumni of the college they have
in mind,” he adds.

The qualifications of the fac-
ulty, opportunities available for
research, and a law school’s
track record in terms of intern-
ships and job placements are
also relevantfactors when

deciding on a college, says Pro-
fessor Reddy. “Look for law
schools where the faculty has
expertise and active research
interests in the areas of law
that align with your own re-
search goals. Many law schools
have research centres, insti-
tutes, and initiatives dedicated
to various legal fields. A net-
work of legal professionals and
successful alumni can lead to
better opportunities for stu-
dents,” he adds.

“A college’s location is also
sometimes considered by stu-
dents. Though almost every
law school has residential fa-
cilities, few students prefer
nearby colleges,” Abhineet
specifies. Prof Reddy suggests
students to visit the college
campus to assess the library,
research facilities, technology,
and other resources, and to as-
sess the campus culture,

extra-curricular activities
available, and the quality
of life there.

Plunging Into law

Choosing a college
and course can still
seem overwhelming
for a few. Prof Mal-
lick asserts that it

becomes simple

once the students

are aware of the
scope of law. How-
ever, choosing a ca-
reer is again a Her-
culean task. Prof
Reddy suggests stil-
dents undergo a self-
analysis and discover
what actually aligns
with their ambitions.
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“The career path will be decid-
ed as per a student’s natural
inclination,” states Prof Faizan
Mustafa, Vice-Chancellor of
Chanakya National Law Uni-
versity, Patna.

“If someone likes to sit and
adjudicate, they can become
litigation lawyers; if someone
likes the real courtroom action,
they can become a judge; if
they want to sit in the comfort
of an office, they can get into a
corporate,” he exemplifies. But
each profession has its own
challenges, though Prof Mus-
tafa emphasises that there are
no disadvantages with any.

For students who prefer to
decide their profession only af-
ter starting college and ac-
quainting themselves with the
subjects, Professor Anand Pra-
kash Mishra, Associate Dean,
Jindal Global Law School,
opines that every law school
should maintain an Office of
Career Services (OCS). “This
will help students find their in-
terests through counselling,
building their CV's and provid-
ing internships. Internships
are crucilal. They enable stu-
dents to work in various fields
S0 that they can decide what
they would like to pursue in the
future,” he said.

But in case a student does not
have access to an OCS or 1n-
ternships from their college,
Prof Mishra advises them to
secure internships themselves.
“They can approach the courts
and they would find lawyers
willing to accommodate them
as interns. They could also ap-
ply online for corporate intern-
ships,” he says.
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After HC decision, DU prepares to enrol
foreign students in integrated law courses

Foreign students will help in improving the international rankings of Indian universities

Ayushi.Guptal
@timesgroup.com

he University of Delhi
I (DU) is preparing a
strategy to include a
foreign student quota from
the academic year 2024-25,
intherecentlyintroduced fi-
ve-year integrated BA LLB
(Hons) courses. The deci-
sion came after the Delhi
High Court (HC) urged the
university administration
toincorporate a quota for fo-
reign students in its recent-
ly introduced five-year law
course in the upcoming aca-
demicsession,

Amarjiva Lochan, joint
dean (Foreign Students),
Delhi University, says, “The
EClapprovalcameinlateas
the admissions for interna-
tional students for integra-
ted law course got over in
April. Now, the mem- bers of
the Foreign s
Students' 4
Registry

Including foreign students in the law
courses will help Indian universities
improve their international ranking

and the executive council
are deciding on a strategy 1o
admit foreign students in
the2024-26 session.”

According to the DU aut-
horities, the admission pro-
cess forforeign students had
already been wrapped upin
April before the Bar Council
of India (BCI) granted per-
mission. The petition was fi-
led by a foreign national in
November to seek admis-
sion tothe current academic
session at DU. The Delhi HC
had dismissed the petition
as the court could not find
any ground to interfere in
the university’'s policy deci-
sion. However, the HC had
directed the University to
prepare a strategy to admit
more foreign students as per
the UGC regulations.

Vikas Gupta, registrar,
DU, says, “"We had filed an
approval application with
BCIlin August, whichwasfi-
nalised in September. This
led to a delay in the admis-
sions of native students too,
which further delayed the
admission process for the
international students .”

Since there were no set
provisions and infrastructu-
re ready for international
students then, the universi-
ty executive council mem-
bers decided to begin appli-
cations for these courses
starting from the next aca-
demic year, adds Gupta.

Foreign students aspi-
ring to apply for these integ-
rated five-year law courses
at DU will be
abletoapp-

ly from the academic year
2024-25, To be able to take
admission a foreign national
should at least meet the mi-
nimum requirements as per
the course and once a profile
clears the minimum qualifi-
cation, the committee in-
spects through the portfolio,
after that admission is gran-
ted, says Lochan. Mostinter-
national students applying
in India are Indian-origin
students from the US, Cana-
da, the UK and more, Star-
ting next year, these stu-
dents will also be able to ta-
ke admission into these law
courses and later can find
employment opportunities
with various international
law firms established in In-
dia, adds Lochan.

Faizan Mustafa, former
vice-chancellor, NALSAR
University of Law, Hydera-
bad and professor, Faculty of
Law, AMU, Aligarh, tells
Education Times that inclu-
ding foreign students in the
law courses will help Indian
universities improve their
international ranking. “On-
ce a student is aware of Indi-
an laws, they can study any
law in the world, it is a skill
and art, Having foreign stu-

B dents in Indian universities
) is helpful to the countryas it

will improve the internatio-
nal rankings. International

| students will increase diver-

sity on the campus and qua-
lity of learning Moreover,

! this will not violate the
U rights of native students as

0 " foteign students are admit-
v q d as per the intake permit-
e get In any course.”
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Law School Admission Test (LSAT): The test js All India Law Entrance Test (AILET): The test -l -Ml'chst (I:':r
administered by the Law School Admission 1 is conducted by National Law University Delhi for CET) Law: Itis conduc(ed by the !5 EE":_S a
Councll (LSAC). InIndia, it Is available for both UG admission to its LLB, LLM and PhD programmes. State Commion Entrance Test Cell (MH SCETC) every

and PG law courses (LLB and LLM). It can be taken There is no maximum or minimum age limit for year for admission to law colleges in Mah?’as"'"-‘
online as well as offline, at a centre appearing for the AILET for any programme The test is meant for LLB programmes only.
Common University Entrance Test (CUET): Symbiosis Law Admission Test (SLAT): The Andhra h Law C
2 Administered by the National Testing Agency 2 teysl s conducted by Symbiosis Im(em-ulonal Entnnn Test (TS/AP LAWCET): The testin
(NTA) and governed by the University Grants (Deemed) University (SIU) to admit students In four AP LAWCET is conducted by the Acharya Nagarjuna
Commission (UGC), CUET Is for bath LLB and LLM Symbiosts Law Schools (SLS), which are SLS Pune, University and TS LAWCET by the Osmania
programmes. CUET is meant for admission to law SLS Noida, SLS Hyderabad, and SLS Nagpur. SLAT Is University, Telangana, They are meant for admission
departments of central and other universities. meant for LLB programmes only. to LLB programmes In their state law colleges.
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Ramva Venkatraman

hen peo-
ple  talk
about the
future of
teaching, they often refer
to how teaching and learn-
ing in a classroom should
be more application-
oriented, more aligned
with the future of work,
more collaborative, and so
on; i.e. what should be
taught and how it should
be taught.

However, we should talk
a lot more about the future
of teaching as a profession.
Why it is a field that young
people joining the work-
force should start paying
attention to? What are the
less-understood opportun-
ities in this domain?

Common conversations
about teaching as a profes-
sion refer to the impor-
tance of high-quality teach-
ing for students and for
society at large and, there-
tore, the need to empower
teachers with training,
technology, and support,
But what is commonly
overlooked is how this
could be an exciting career
for teachers, how their
role, fAnancial rewards,
and recognition could

ETOW.

Opportunities available
While we are increasingly
finding a willingness
among employers, both
private and government, to
create an environment that
rewards great teachers
with professional growth
opportunities, teachers —
like many other profes-
sionals — need to igure out
how to build their own
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Teacher, teach

The good news is
that there are
now increasingly
diverse pathways
for teachers who
can work on
building their
own skills

skills, what they need to
learn for today and the fu-
ture and proactively take
up assessments that help
identify this, This involves
selecting resources and
finding out what works for
their style of learning.

This naturally leads stu-
dents and young profes-
sionals to the question:
what are the professional
growth opportunities avail-
able and what will they
look like in the future? Ear-
lier, the idea of joining and
retiring as a grade English
teacher failed to provide
an appealing career trajec-
tory. Transitioning from
teaching Class 6 to Class 12
contradicts educational re-
search, which highlights
the specialisation of early
childhood, primary and se-
condary teaching. Such
transitions only create the
illusion of professional
growth.

However, the good news
is that there are now in-
creasingly diverse path-
ways for teachers. Large
private school chains allow
teachers to become a sub-
ject lead, coach, create
content and even do stints
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across these roles to figure
out one's interests. While
single-school  establish-
ments may have fewer
paths, they increasingly
offer supplemental roles,
including content creation,
assessment design, lesson
planning, and mentoring
... well beyond the ‘after-
school tuition' that was for
long the only supplemen-
tal role for a teacher.
Governments are in-
creasingly aware of the
need to recognise merit in
teaching. In India, the Na-
tional Education Policy
{(NEP) 2020 also advocates
this. Multiple state govern-
ments including Haryana,
Delhi, Tamil Nadu, and
Andhra Pradesh are alrea-
dy formally using certifica-
tion tests to reward teach-
ers. In some cases, this
even extends to teacher se-
lection and promotion to
coveted toles. In today's
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highly interconnected
world, teaching is taking
on a global dimension. In-
dian teachers have a cru-
cial role to play in address-
ing the teacher shortages,
especially in STEM fields.
Post-COVID, some of these
opportunities remain on-
line, making them logisti-
cally easier.

What to do
So, if teaching is going to
be coming a thriving global
profession, how does one
get ready for it? Many of
these opportunities are in-
creasingly being linked to a
high-quality certification,
based on a strong compe-
tency framewaork. This acts
as a currency for teachers
and offer emplovers a glo-
bally recognised view of a
candidate’s skills.

Such certifications also
form the foundation for tai-
lored skill-building. For in-

LY

thyself

stance, a teacher can learn
from their competency test
that they need to improve
in lesson planning, espe-
cially in project-based les-
sons. This exemplifies the
level of personalisation
possible in training and
learning for teachers.
Going forward, the fu-
ture of teaching can be
seen as an ecosystem that
focuses on teaching as a
profession, creating the
right incentives and pro-
viding access to a wide
range of opportunities
through a strong compe-
tency-based certification.
It is time that students and
voung professionals who
are interested in teaching
but wonder whether it is a
valid career start to under-
stand these opportunities
and get ready for them.

The writer is the Founder and CEG,
Centre for Teacher Accreditation
[CENTA).




How should India be
in 2047? Govt. to seek
inputs from students

The Hindu Bureau
NEW DELHI

At an interaction with Go-
vernors of States, Vice-
Chancellors, and faculty
members of around 700
universities on Monday,
Prime Minister Narendra
Modi will launch a month-
long outreach programme
to seek inputs from young-
sters on the vision for India
in 2047.

NITI Aayog CEO B.V.R.
Subrahmanyam said on
Sunday that the ideas of
students would be as-
sessed and suitable inter-
ventions incorporated into
the Vision 2047 document
that the Prime Minister is
likely to unveil by January-
end.

While the exercise will
be voluntary, students will
be asked to make commit-
ments on what they would
do to help make India a de-
veloped country, apart
from sending suggestions
on how to reach that goal,
and what according to
them would be a deve-
loped India by 2047 look
like in different aspects.

“There will be a day-
long workshop held at all
the Raj Bhavans on Mon-

Fid LY L
B\V.R. Subrahmanyam

day, following which un-
iversities will conduct their
own programmes to seek
their students’ ideas,” Mr.
Subrahmanyam said, ad-
ding that the government
expected this to generate
thousands of inputs by ear-
ly January.

“Some of the best ideas
would get rewarded, and
we will strive to incorpo-
rate them in the current
version of the Vision 2047
plan as interventions with-
out altering the broader
macro goals,” he said.

Stating that India was at
a turning point, Mr. Sub-
rahmanyam said the foun-
dations and building
blocks necessary to trans-
form it into a developed
nation were now in place.



Schools worried that

age criteria under NEP
may affect admissions

There is confusion among parents as well as school managements as to whether to admit children

who have not completed the required age specification for class I for 2024-25

The Hindu Bureau
BENGALURU

chools across Benga-
s luru are worried that

the age criteria for
kindergarten and class I as
mandated by the National
Education Policy (NEP) will
affect their admission
numbers in the upcoming
academic year.

There is also confusion
among parents as well as
school managements as to
whether to admit students
who have not completed
the required age specifica-
tion for class I for 2024-25.

What NEP says

As per the NEP, the stu-
dents getting admitted to
LKG and UKG should have
completed four and five
years respectively before
the commencement of the
academic year on June 1 (in
2025-26).

Similarly, it says that stu-
dents getting admitted to
class I should have com-
pleted six years before
June 1, from the academic
year of 2025-26.

“To abide by the NEP,
we are not accepting chil-
dren who do not fulfill the
age criteria for KG classes
and class 1 from this year it-
self. We are worried that
this might upset parents
and the admission num-
bers might drop this year
as they might go and check
at other schools if they are
offering admissions with-
out this age bar. However,
most schools have now
started following the same
rules for admissions and

As per the NEP, students getting admitted to class | should have
completed six years before June 1, from the academic year of

2025-26. FILE PHOTO

we are crossing our fingers
that the parents realise
this,” said Selvaraj, princi-
pal, ACTS Secondary
School, Electronics City.

While most schools are
very strict with the rules
when it comes to KG class-
es, some have been flexible
with admissions for class 1
this year.

“If a child wants to get
admitted for class 1 after
2025-26, then we will not
accept them if they are not
six years old. But this year,
the schools have been
asked to take a call. So, we
have decided to take stu-
dents who are five years
and 10 months or five years
and 11 months old for

2024-25. Although our ad-
mission process will only
take place in March,” said
Sunil Fernandes S.]., prin-
cipal, St. Joseph’s Boys
High School.

He added that with Kar-
nataka having the unique
student achievement track-
ing system (SATS) portal, it
is important for schools to
follow the age criteria as
the system will otherwise
reject the child’s profile.

An excuse for some

A principal from a school
in the central business dis-
trict (CBD) remarked that
while some schools are try-
ing to abide by the rules,
others are using this as an

excuse to be more exclu-
sive with their admissions.

“With parents running
behind popular schools,
the schools are using this
policy to their advantage,”
they said.

For the last couple of
years, parents have been
protesting against these
new rules which have
created confusion about
admissions with many be-
ing forced to repeat class-
es.

“We considered going to
court and even hired a la-
wyer. But when the new
government was elected,
they promised a State Edu-
cation Policy and we
dropped our legal pursuit
as we expected some relief
from all this. Now, without
a choice, I am making my
daughter repeat LKG in
2024-25," said Niveditha
C.P., a resident of Shastri
Nagar.

Convincing parents
Some schools reported
that despite strong protests
from parents, they were
able to convince them and
retain admissions.

“The parents ask us why
we did not have this rule
when they got their first
child admitted. We are tak-
ing our time and convinc-
ing them to admit their stu-
dents in  pre-nursery
instead of KG if their child
is below the age limit,” said
B.S. Venkatachala, princi-
pal, Narayana School, Vi-
dyaranyapura. He also said
that there was an increase
of 20 - 25% in overall ad-
missions this year.
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‘Responsible by design cornerstone of AI-first strategy’

Information technology (IT) giant Infosys has adopted an artifidal intelligence
(al}-first strategy that embeds the technology |n all afferings of the comparty.
BALAKRISHNA D R, executive vice-president and global head of Al, automation
and ECS at infosys, spoke with Ayushman Baruah about Al and its responsible

use, Edited excerpts from an e-maill interview.

Where is Infosys in lts Al-first
journey?

We have already embedded state-of
the-art Al in all our service offerings
and platforms. apart from creating
specialised Al solutions, We have
retmagined and augmented the
entire spectrum of digital offerings
using Al In application
development, we are using
generative Al {GenAl) for
code generation, test case
peneration, and documen-
tation generation. n [T
infrastructure mainte-

BALAKRISHNA D R

systems, frameworks, and tools to
ensure ethicdl, bias-free, éxplaln-
able Al development, deployment,
and use, Infosys adheres to and
enables enterprises o comply with
data privacy regulations and best
priactices, allowing businesses to
protect sensitive data using secure
and explainable Al In
thie context of GenAld,
there are multiple con-
cems like [P, privacy
violations, toxicity, hal-
{ucination, security
issues with AL To

nance, we are using Al-
powered operations like

legacy modemisation, Alls  ES, infosys
enabling us in code transta-
tlon, impact analysis. We have
relmagined the fundamentzls of
work, workplace, and workforce
with Al

What has Infosys done (o ensure it
aidheres to ethlcal Al norms?
Infosys is committed to ensuring
its Al solutions are ethical, trans-
parent. and falr. We have technical

Executive VP and
global head of Al,
predictive maintenance, In - Automation and

ensure a falr, transpar-
ent, and safe Al systemn,
Infosys has built techni-
cal and reguiatory
guardrails. "Responsible
by deslgn’ is one of the cormer-
stones of our Al-first approach. To
implement this, we have enhanced
our existing frameworks to cover
Al-specific critical areas. We have
created dedicated offerings for cus-
tomers to adopt Responsible Al
across the enterprise.
Customers ane increas-
ingly becoming aware

g
e

of the need ol Al systems to func-
tion responsibly and ethically.

How has the adoption of your Al
offering Topaz been so far and
which sectors are the guickesy?
Infosys Topaz has been a phenomme-
nal siocess, and we are witnessing a
tremendous pace of adoption. We
can attribute this primarily to the
fact thit Infosys Topaz caters to a
wide range of speciallsed needs and
differentiated solutions,
leveraging the
advantage of over
12,000 Al assets,
150 pre-trained
Al miodeds, 10 Al
platforms,
steened by Al-
first specialists
and data strate-
gists. These have
been developed

based on our combined experience
of walking our own Al-first jouwrney
and working on some of the most
challenging industry problems with
oL CUstomers [or guite some time
now. According to the Infosys
Data+Al Radar, the financial servic-
es Industry has the highest rate of
adoption and is reaping a lot of
benefits across all dimensions of Al
use., It Is closely followed by the
retail, healthcare and sutomotive
Indhistries. We are séeing an inter-
esting trend of mpid democrati-
sation across all Industries.
Functions like contact cen-
LTES, CUSIDINET SETVICES,
planning and operations
are the fastest adopters.

How are vou skilling
employees in AIT

At Infosys, the Al-frst
approach includes our
talent strafegy as

an important pillar, with focus on
three levels of enablement and ups-
killing. Level 1 ts called Al Aware,
wherein we are working on making
everyone aware of GenAl wechnol-
ogles and how Al assistants can
help them be more productive.
Level 2 refers to Al builders who ¢an
reimagine experience and pro-
cesses 1o bulld industry-specifiic Al-
led solutions. Level 3 refers to
masters whio understand the under-
the-hood workings of ML {machine
leamning), DL (deep learning) and
LLMs (large language models).

We have trained over 40,000
people on varous Al technologies,
and we plan to rain more emiploy-
ees over the next & months.

Do you think Al will takie away jobs
orcomplement the human
wuork{orce?
Rather than viewing Al as a com-
petitor, we should embrace it At
Infosys, we believe in Human = Al
and not Human versus AL Al will
reshape and redefine jobs and our
ways of working, creating new
opporiunities. Historically, techno-
logical advancements have consis-
tently led to creation of new jobs
and industries.

Al will be no exception. The shift
in requirements will allow us to tap
into our unigue gqualities.
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Amazon, Microsoft Lead E ﬁorts to
Tackle Inherent Biases in GenAl

To boot, Bill and Melinda
Gates Foundation is

also funding Al startup
Karya's project

SurakshaP

Bengaluru: Generative artificial in-
telligence (Al) chatbots are not free
of inherent biases, and several ongo-
ing projects from the likes of Ama-
zon and Microsoft are working to-
wards reducing these biases linked
to large language models (LL.Ms).

Rajeev Rastogi, vice president, ma-
chine learning at Amazon, is leading
such projects where several Amazon
India employees are working.

The international non-profit Bill
and Melinda Gates Foundation is
sponsoring a three-vear project by
Bengaluru-based artificial intelli-
gence startup Karya, which is work-
ing on coming up with a method to
say with a certain degree of certain-
ty if adataset is gender-biased ornot,

In Question

EXPERTS SAY...

* LLMs are trained on
large amounts of data
from the internet, and
these models pick up
whatever gender bia
are there in that data

« Itis not known whether these biases get exagger-
ated, remain at the same level, or get mitigated

them may be
stereotypes,
including positive
stereotypes

* There can be
caste-based bias,
race-based bias,
egion based-
bias, or country-
based biases

and have a pipeline to de-bias the da-
tasets, The size of the Gates Founda-
tion grant is not known.

In response to queries sent to the
Gates Foundation and Karva, Vivek
Seshadri, chief technology officer of
Karva, told ET that the project is cur-
rently at a formative stage of the re-
search and that the company expects
to have initial findings relating to
mitigation of biases in language
technology towards the middle of
2024. The firm will be able to say
more once these findings are made

available, said Seshadri.

Hanna Wallach, partner research
manager at Microsoft Research, told
ET that the company believes Al
technologies should perform fairly.
She said the company is continuing
to invest in research on identifving,
measuring and mitigating different
tyvpes of fairness-related harms and
is innovating in new ways to proac-
tively test its Al systems, as outlined
in its responsible Al standard.

suraksha.pitimesgroup.com
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Can ChatGPT, the chatbot developed by
OpenAlL replace human therapists?

OpenAl announced that it had upgraded ChatGPT with voice and image capabilities, allowing users to chat with it, making conversations with the

software more personal. What happens when people begin to see and use the Al large language model as a therapist?

Sahana Venugopal

n OpenAl officer came under
fire on X (formerly Twitter) in
September for comparing her
conversation with ChatGPT to
therapy, despite admitting she had never
experienced therapy before.

Lilian Weng's X bio said she worked on
Al safety at the start-up behind the viral
chatbot while the company website noted
she worked on Applied Al Research. “Just
had a quite emotional, personal
conversation wy ChatGPT in voice mode,
talking about stress, work-life balance.
Interestingly 1 felt heard & warm. Never
tried therapy before but this is probably
it? Try it especially if you usually just use
it as a productivity tool,” she posted on X
on September 26.

Just a day earlier, OpenAl said it had
upgraded ChatGPT with voice and image
capabilities, allowing users to chat with it,
share photos, and listen to responses. The
voice mode feature is now open to all
users. OpenAl suggested that people
could use this upgrade to settle family
dinner table debates or even have a
bedtime story read to them.

Ms. Weng was criticised for seemingly
promoting ChatGPT as a tool capable of
providing therapeutic services, especially
after admitting that she was not qualified
to comment on the therapy experience.
Others accused her of coming under the
ELIZA effect.

A day later, Ms. Weng posted that
peaple's interactions with Al models
differed and that her statements were her
personal opinion.

Even so, the OpenAl employee is far
from the only person who has turned to
ChatGPT — the world's fastest growing
consumer app earlier this year — to find
solutions for their mental health
challenges or even just a “warm” listener.

What is the EL1ZA effect?

ELIZA effect is the phenomenon in which
people think computer programs or
similar systems have become capable of

human emotions or functions because of
the way they respond to user input. It is
named after a 1960s computer program
which also responded to users, albeit with
very basic sentences that echoed their
original words. This program was
credited o MIT professor Joseph
Weilzenbawm.

A user who receives responses from
ChatGPT may believe that they are having
a meaningful or mutually beneficial
interaction that is somehow comparable
to a human conversation, rather than
seeing ChatGPT as a large language model
simply generating data. This is an
example of the ELIZA effect.

ChatGPT: free and available 24x7
Sanskriti®, 29, a journalist based in
Mumbai, goes to (human-led) therapy but
has also reached out to ChatGPT to get
help with life challenges, even though she
is aware this is not recommended and
knows the chatbot generates incorrect
answers at times.

“I only book therapy when I need
clarity, or things are getting out of hand in
terms of anxiety, or there is a new pattern
I am noticing, because therapy is
expensive, and usually when you are
anxious it arises [in] the middle of the
night or at some weird hour and you want
to quickly calm yourself down,” she said.

She explained that her anxiety was
usually driven by not knowing something
or having misleading information.
ChatGPT helped her find the certainty she
needed in order to calm down.
“Therapists can't be available at the break
of dawn,” she pointed out. Sanskriti
noticed that when entering questions into
the chatbot that would better suit a
human therapist, ChatGPT did provide
counsel, along with a disclaimer
encouraging her to seek the services of a
gualified professional.

“Is ChatGPT comparable to human
therapy? Of course not,” Sanskriti said. “1
would say ChatGPT really helps, but 1
think there's a lot of communication with
a human therapist. You don't have to use

certain formats to write [to a human
therapist]. With ChatGPT, you need to
know the commands, you need to know
how ChatGPT will respond.”

The Hindu tried out the free ChatGPT
version with the voice mode, where users
could choose from friendly male, female,
and gender-neutral voices in order to get
spoken answers. After complaining via
the ChatGPT app that the user was
suffering from a cold, a voice named
“Ember” was sympathetic and suggested
home remedies such as warm soup,
before offering to help with more specific
sympLoms.

Knocking at the digital door

Many people worldwide turn to the
internet to seek out health information
privately, according to Jim Downs,
historian and author of the book Maladies
of Empire: How Colonialism, Slavery, and
War Transformed Medicine. “Web-MD and
other online resources, like ChatG[P]T,
allow for an anonymity that many
patients desire to avoid the stigma of
being labelled unhealthy or sick.
Historically, patients have feared
clinicians pathologising their behaviour,
bodies, and, even, their identities,” Mr.
Downs said.

However, Al chatbots may not be ready
to bridge this doctor-patient divide,
Researchers have claimed that Al chatbats
largely generate results which favour
India's privileged castes and economic
classes while possibly excluding
marginalised communities, reported
Reuters in September. In the healthcare
sector, ChatGPT was shown to generate
false results claiming there were
physiological differences in Black people’s
bodies when compared to other races,
per a study in the Digital Medicine journal.

Looking back, Mr. Downs explained
that fields such as epidemiology (the
study of diseases and how they affect
groups of people) largely emerged from
slavery or colonialism, with doctors
studying the spread of diseases in
subjugated populations — such as Indians

under the British rule in the 19th century.
“This same pattern applies to the birth of
psychology as a field. It emerged from
specific historical case studies that
articulated Indian and other people of
colour throughout the world as inferior to
white Europeans,” Mr. Downs said.

He pointed to scholar Sunil Bhatia's
book Decolonizing Psychology, which
explores how early psychology was based
on unscientific ideas of white supremacy
over colonised Indians. Mr. Downs
stressed on the importance of including
multiple cultures and complex identities
when recognising health conditions even
today. “Therefore, we need to be
suspicious of Al generated
understandings of health and illness
because they may propagate Euroceniric
understandings of medicine that fail to
recognise the cultural specificity of the
people of India and in other cultures
arcund the world,” he said.

A stop-gap arrangement?
Sanskriti noted that matching with the

right (human) therapist is a process of
trial and error, but insisted that finding
one is still important.

“I fieel I am more at ease when I'm
talking to a therapist because it's a more
free-flowing conversation. Her insights are
deeper. It also comes from the previous
sessions,” she said, explaining how her
therapist was able to identify triggers or
link certain anecdotes to her childhood,
which ChatGPT cannot do.

On the other hand, Sanskriti recalled
how ChatGPT helped her when she was
facing a medical emergency at home. The
chatbot answered some of her healtheare
doubts, which let her decide what kind of
specialists to contact and what her next
step should be. Her therapist would not
have been qualified or even permitted to
help in this area.

“It is not layered, it is not insightful.
But I feel sometimes ChatGPT manages to
ease my anxiety for that very moment,”
Sanskriti admitted.

{*Name changed to protect privacy)



How fractals offer a new way

to see the quantum realm

Uncertainty is an inherent feature of all systems. It is independent of the precision or the accuracy with which the svstem is measured. [t just is there, as an implicit element of

the systemss existence. And it has forced physicists to find a practical approach to study quantum systems in wavs that can circumvent the limitations it imposes

Qudsia Gani

uantum physics is too weird

for many people to

understand, and pan of the

weirdness is due to some of its
co itive features. For example,
many quantum phendamena are bound by
Heisenberg's uncertainty principle, so it is
impossible to know them with great
certainty. According to this principle, we
can't obtain the information about a
particle’s position, say, until we actively
check for it.

This is unlike that of, say, a football that
has been kicked: we can calculate its
position based on the information that we
get from Newton's laws. In other words,
gaining information about a particle
means collapsing its wavefunction. The
wavefunction is a mathemarical object
that contains information about the
particle, and ‘collapsing’ it means forcibly
modifying it in a way that vields thar
information.

Before we obtain the information about
a particle’s location, however, it can be
said to be in more than one place, and
possibly in ‘contact’ with other partcles
even if they are physically quite far away.

What are fractal dimensions?
Uncertainty is an inherent feature of all
systems. It is independent of the precision
or the accuracy with which the system is
measured. It just is there, as an implicit
element of the system’s existence. And it
has forced physicists to find a practical
approach to study quantum systems in
ways that can circumvent the limitations
it imposes.

One of the ways in which physicists
have responded is via the so-called
non-integer small dimensions, a.k.a.
fractal dimensions, The dimensionality of
a quanium system s an important thing
to bear in mind when physicists study its
properties. For instance, electrons in a
one-dimensional system form a Luttinger
liguid (ot a liquid per se but a model that
describes the electrons’ liguid-like
behaviour); in a two-dimensional system,
the particles exhibit the Hall effect (the
conductor develops a side-to-side voltage
in the presence of a top-to-bottom electric
field and a perpendicular magnetic field),

The question obviously arises: How
would a quantum system behave in
non-integer or fractal dimensions?

Physicists use the fractal geometry
approach to study quantum systems in
dimensions like 1.55 or 1.58, or in fact
anything between one and two
dimensions,

Fractality is ubigquitous in nature, if
also sometimes hidden from plain sight. A

The first four steps to building 2 Koch snowflake ws ior svsa g

shape is fractal if it exhibits self-similarity,
Le. if parts of it at a smaller scale resemble
parts at 2 larger scale. Such shapes can be
easily produced by repeatedly modifying
its edges using simple rules. Consider the
Koch snowflake - a shape that begins as
an equilateral iriingle, and in each
subsequent step, every side becomes the
base for a new riangle. After many steps,
a fractal snowflake appears.

The higher the ‘value' of a fractal's
dimension, the greater is its abiliry vo fill
space as its shape evolves. For example,
the Koch snowflake has a fractal
dimension of around 1.26.

What do fractals look like?

(n the macroscopic scale, fractals can be
seen as irregular, complex parterns at all
scales and in all views, near or far. Some
of the more remarkable examples of such
patterns include the design of human
fingerprints, the stumps of trees, in the
shells of snails, the system of human

Many quantum phenomeena ang
bound by Heisenberg's uncertaingy
principle. so it is impossible 1o know
them with great certainty. According
to this principle. we cannot obtain
information about a particle’s
pisition until we actively check for it

veins, the network of rivers as seen from
high up, the splitting of veins in a plim
leaf, the edges of a snowflake, a bolt of
lightning going branching off in different
directions, the shapes of clouds, the
mixing of Hquids of different viscosity, the
way umours grow in the body, and so on.
There are fractals in the quantum
realm as well. In a study published in

2019, for example, researchers from
Switzeriand and the US. used Xravs o

oxide. They MIEWME(EE
parts of ifs internal order imposed by
magnetic fields) and then restored it To
their surprise, they found that parts of the
material’s insides where the
magnetisation was in the same direction -
called magnetic domains - had a fractal
arrangement. They also iound that the
domains reappeared in almost the same
positions they were in before they were
erased, as if the material had a2 memory.
Aﬂﬂmeﬂeﬂsmﬁtmﬂtmﬂﬂmrs

at the microscopic scale is available in
graphene - a single-atom thick sheet of
carbon atoems linked to each other. In this
setting, the surface density partern of
elertrons has an almost fractal

stribut

Applications of fractality
Historically, the first artempt o apply
fractal analysis in physics was for
Brownian motion - the rapid, random,
zigzagping motion of small particles
snspen:ledmahq.udntdlmlﬂ:epulh:
in water. As such, the value of fractals is
that they describe a new kind of order in
systems that we may have otherwise
overlpoked.

They pave the way to potential new
insights from otherwise familiar shapes
like fines, planes, and points, in the
m&miﬁa{mlleuciamm
non-infeger dimensions.

Researchers have also used the concept
of fractality in data compression, such as
to reduce the size of an image when
storing it, and to design more compact
performance. Some have also used
fractality to study patterns in galaxies and
plinets and, in cell biology, 1o make sense
of some bacteria cultures. Fractal
geometry has also found applications in

among orthers,

Fractals are rooted in genmetry bt -
like the fractal growth of branches on
trees - they have far-reaching
implications, more so as they interact
with different narural processes ina
variety of settings. There are self-similar
structures around us that become
increasingly complex with time. You just
need to slow down and look closer, and
you might just glean some information
that brings some quantum mystery inio
focus.

Quiddsia Gamni is an assistant professor in
the Departmient of Physics, Governimen
College for Women, Srinagar.

THE GIST

Physicists use the fractal
gecmetry zpproach to study
guantum systems in
dimensions. Boe 155 or 158
or in fact anything between
one and two dimensions

-

On the macoscopec scale,
fractals can be seen as
aregular, complex patiemns: at
all scales and m all views,
near or far. Some remarkable
exzmpies inclide human
fingerprints, stumps of trees,
human weins, rver nebyoric
as seen frwm above, weins in
2 plant leaf, the edpes of 3
snowilake, and so on

-

The value of fracials s that
they desoribe a new kdnd of
order m Systems that we may
have overlooked. They pawe
the way to polental new
insights from othenwise
familiar shapes ke lines,
planes, and points, in the
unizmiliar miliev of 3 space
with non-mteger dimenssns
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‘Junk food ads for kids must be regulated’

KAVITA BAJELI-DATT @ New Dely

EXPOSURE to high-in-fat, salt,
and sugar (HFSS) food adver-
tisements in India underscores
the necessity for a robust regu-
latory framework to shield chil-
dren from consumables por-
trayed as fun, relaxed, and
exciting, according to a study
in The Lancet.

The study emphasises the
need to define ‘junk food’ as the
marketing of HFSS foods nega-
tively impacts consumption
patterns, particularly among
young children, leading to in-
creased lifetime risks of weight
gain, overweight, obesity, and
non-communicable diseases.

Published in The Lancet Re-
gional Health-Southeast Asia,
the study notes a higher promi-
nence of single TV households
in India, with TV co-viewership
predominantly occurring be-
tween 6 pm and 11 pm. “Re-
stricting HFSS advertisements
from being displayed during
this period may lead to a reduc-
tion in exposure among chil-
dren,” the study suggests.

In India, a dual burden exists
with over nutrition — manifest-
ed as obesity or overweight —
and undernutrition. Quoting
the World Obesity Atlas 2023,
which predicts an annual in-
crease in the obesity rate among
children to be 9.1 per cent be-
tween 2020 and 2035, the study
says this could be attributed to

What The Lancet Study Says

Robust regulatory |  RESTRICT HFSS ADS BETWEEN 6 PM AND
framework neededto | 11 PM DUE TO HIGHER TV CO-VIEWERSHIP
control High-in-Fat, | AMUNG INDIAN EHILDREH
Salt and Sugar (HFSS) | ._ g ——
food ads in India | Ir;ldla grappl;tais | Fo:leign play;rs
. withovernutrition = and aggressive
= _'Ea@ftlngthlldren . and undernutrition, 1 marketing play
HFSS food marketing | with 9.1% - role in exposing
negatively impacts | . annvalincrease | Indians to ultra-
consumption | ln childhood obesity | - processedHFSS
patterns, increases JI predicted from : foods M.
risk of weight gain, | ‘
obesity and non- ! | Policies
communicable | v~ | restricting food
diseases | i marketing to
y children are seen as cost-
DAILY CALORIE COHSUMPTION ININDIA IS effective tools for
BELOW THE RECOMMENDED ZSBJI(CMJ shielding them from
CAPITA/DAY, BUT PROCESSED FOODS harmful influences

SIGNIFICANTLY CONTRIBUTE TO TOTAL IHTAICE

complex interactions among so-
cietal, environmental, food in-
dustry and individual factors.

The daily average calorie
consumption in India falls be-
low the recommended 2503 kcal/
capita/day across all groups, ir-
respective of income, regions,
and sectors — both rural and
urban — except for the wealthi-
est 5§ per cent of the
population.

“It is worth noting that an av-
erage Indian household derives
more calories from processed
foods than fruits, highlighting
their significant contribution

to total calorie intake. Due to
the economic upsurge, the role
of various foreign players in
the food industry and aggres-
sive marketing, Indians have
been increasingly exposed to
ultra-processed, high sugar,
salt, and fat foods (HFSS),” the
study reveals.

Authors from various insti-
tutions, highlight that policies
restricting food marketing to
children are the most cost-ef-
fective tools to protect children
from harmful marketing en-
couraging unhealthy diets in
the long term.

e
;;;;;

Upon reviewing regulations
in India to protect children
from harmful marketing of
HFSS food, the authors found
13 policies — nine mandatory
and four self-regulatory — that
are relevant to advertising in
the country.

However, the authors said,
out of the nine mandatory poli-
cies, Guidelines for Prevention
of Misleading Advertisements
and Endorsements for Mislead-
ing Advertisements, 2022, is the
only policy restricting HFSS
food advertisements to children
across all media.
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IHGREDIENTS

= Potatopeel:/ = Salt:1tsp
w Chilli powder: 1/2tsp = Chaatmasala:1/2tsp
METHOD

w Peel the potato and then wash it in salt water.

m Deep fry the washed potato peel in hot ol
® Remove the peel from oil after it s fried, add satt, chilll powder
anid chaat masala.

» Thedish s ready to serve.

What's cooking in your kitchen?
We are hungry for recipes with minimum ingredients and
maximum flavours. Share your quick-fix with us, along with
step-by-step photos, at bengalurucityexpress@igmail com

KURMASANA PREP

(TORTOISE POSE PREP)

it is beneficlal for relleving stress and improving concentration. This pose opens the
door to Pratyahara, the threshold to the inner world. The mind then becomes qulet and

centered. The Kurmasana s a primary serles of Ashtanga Yoga.

STEPS

o Sit in Dandasana (Staff Pose) with your
legs spread out in front of you and keep
your back erect.

o Take a few deep breaths. Move your legs

away from each other, Bend your knee.
Inhale and bring the arms from inside of

the legs.

e While exhaling, bend forward slightly and
put both your hands below the knees of

the feet.

e While stretching your legs, grab onto the
ankles by your arms from outside.

o Make sure that the upper body is slightly
bent forward, and both the knees are
pressing the upper arms.

o Look forward or on the floor. Relax and
breathe deeply, staying in the pose for 30
to 40 seconds.

o Slowly, come out of the pose.

LIMITATIONS

Those with shoulder, back,
armof leg injury, and pregnant
wormen, must avoid this.

People suffering from sciatica or
chronic arthritis should avoid this.

Those suffering from herniated
disks must avoid this.

BEMEFITS

o Helps increase the flexibility of the hips
and pelvis.

@ Beneficial for patients with asthma,
constipation and flatulence.

e Helps improve memory by increasing
blood flow to the brain.

e Helps the nervous system to function
better and reduces stress.

@ Helps those suffering from cervical
disorders.

e Strengthens body parts like the shoulder,

- arms, legs, wrists, abdomen, hips and
spine.

@ Stretches chest, shoulders, upper back
quadriceps, and abdomen. '

e Helps strengthen the digestive system.

By N Elumalal, PhD Scholar (Yoga Science) at
Meenakshi Academy of Higher Education & Research, Chennai
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has made its presence feltin the
realm of public transport, with
more of these bikes, cars and buses

hitting the Indian roads. However, this
endeavour has left the heavy machinery

and construction equipment sector
largely untouched. Against this back-
drop, Tata Hitachi Construction Co

Pvt Ltd’s managing director, Sandeep
Singh tells DH's Gyanendra Keshri of
his company’s baby step in the direction

of greening its sector, with India’s first

indigenously produced electric excava-
tor. He also delves into the impact of the

upcoming general elections on infra-

structure development in the country.
Edited excerpts.

Elections are known to disrupt
the paceof infrastructure de-

Bl O

- DHINTERVIEW :

Tata Hitachi to indigenously develop electric excavator: MD

The push towards electric vehicles

velopment. Howdoyouseethe  of the four months of slowdown will
upcoming Lok Sabha elections be felt mostly in the next financial
Impacting action onthe ground year. This year we are looking at good
and your sector? growth.
Normally, two months prior to election
and two months after election” What kind of growth are you
there is a slowdown in con- expecting for the construc-
struction activities. Howev- tion equipment sector
er, in the coming few months this fiscal?
the pace will go up as the Last financial year, India’s
government would like to construction equipment
finish most of the projects e sale crossed one lakh mark
that they have announced. So ey in terms of volume, This
for the current financial year we are looking at
year, we are bullish. " anaverage 12-13%
SomepartsofMarch - |77, - A - growth, For Tata
maybeimpacted - s Y UL g o W - Hitachiweare
if electionsare Lo : . looking at
conducted as : [ o A\ 8-10% growth,
per schedule. e ™ be;:z;_luse some
eimpact e | o~ of the equip-
Feimp (L sasson

v @

ment we don't manufacture. On a value
term we are looking at 12-13% growth
at Tata Hitachi.  am talking about the
domestic market. Some of the manu-
facturers in construction equipment
have substantial exports. If you add

the exports number, the growth will be
much higher.

What is the outlook for exports?
We are mainly exporting to SAARC
(South Asian Association for Regional
Cooperation) countries, Middle East
and African countries. In Africa, it's
mainly to North West and East Africa.
We are expecting increased focus on
exports when there is low domestic
demand due to the election. However,
in the case of Tata Hitachi the export
numbers are not very significant,
because we have our plants across the

et 6

world, we have our distribution chan-
nels across the world.

While road transport is increas-
ingly leaning towards green
energy, how has the construction
equipment segment moved in
this direction?

We are working on futuristic technol-
ogy. Tata Hitachi is the first company
in India to develop electric excavators.
We will showcase a prototype of an
electric mini excavator at Excon 2023
event to be held in Bengaluru from
12-16 December. We will take decisions
on commercial production depending
on the response from customers and
dealers. We will also have to go through
atestcycle and approval from our

parent company Hitachi Construction
Machinery.

Kalaburaagi -



FINANCIAL
KNOWLEDGE
RAJAS KELKAR

(The author ks editor-in-chéef at
WWW moNSyYTTENUTe.n )

NVESTING needs you to
understand the impact
of the macro and micro
events on your money.
The world in 2024 is like-
1y to see more uncertain-
tv as regional conflicts
continue, trade disruptions
~ lead to new supply chains, and
+ global inflation remains high.
it is a strange situation as we
enter the New Year. Equity
prices are at a record high.
Bond yields are at a record
high, too. Gold prices and cryp-
to prices are surging to new
levels. The simultaneous surge
in these indicators shows a
confused outlook. As an inves-
tor, you must be more selective
about your asset classes.

india and the world in 2024

India 1s more interconnected to
the world than ever before.

Many experts predict a dra-

matic selloff in global equity
prices 1n 2024. Indian shares
are currently defying all logic
and rallying. However, it is
hard for Indian equities to stay
immune to a global selloff. In-
dia’s mutual fund investors are
saving and investing with a
gusto. For several months, sys-
tematic investment plans have
contributed an average of $2bn
per month to net inflows in eq-
uity markets. That is counter-
ing any selloff by foreign port-
folio investors. If America goes
for a soft-landing of the econo-

| MONEY MATTERS |

NEW YEAR IS HERE!
WHAT TO EXPECT IN 2024

my, the world will breathe a
sigh of relief. However, busi-
ness profits could come under
pressure if inflation remains
persistently high and interest
rates stay elevated well within
2024. That could trigger a glo-
bal selloff in equity markets in
anticipation.

As an investor, you must look
at any selloff as an opportuni-
tw. Most individuals tend to en-
ter equity markets when prices
are at a peak. You must contin-
ue with systematic investiments
if you are not an active inves-
tor in the market. Even if eq-
ulty prices fall, you can con-
tinue to buy at lower levels.

India’s inflation outlook con-
tinues to show risks. The Re-
serve Bank of India expects
food prices to remain el-

evated in the next

f.-T%ﬁfﬁﬁ

few quarters. If you look at ex-
pert views, inflation is unlikely
to fall below 5% in 2024. That
should tell you that interest
rates are unlikely to be cut.
The RBI's monetary policy
committee will be unlikely to
favour lowering key borrowing
rates. That means the cost of
housing, car loans and other
loans are unlikely to be lower
than in 2023.

RBI has cautioned banks and
non-banking finance compa-
nies on small-ticket unsecured
loans and their potential risk
to the financial system. For
now, RBI merely encourages
financial institutions to do in-
ternal stress tests. These are
indicators of a worry that the

banking system could be-

2024

SOURAV ROY

come pressured if re-
tail borrowing

rises rapidly and individuals
cannot pay up. The RBI com-
mittee does everything to
maintain price stability.

Significant nations, includ-
ing India, will witness general
elections in 2024. India’s gen-
eral elections will put the elec-
tion commission’s code of con-
duct across India once dates
are announced in January
2024. That means no major pol-
icy initiatives would be taken
till the new government is in
place in May 2024.

The Budget on 1 February
would be a vote on account.
The new government would
present the full budget in June
or July 2024. The election vic-
tory of the BJP in three key
states in North India triggered
a rally in the stock market. Fi-
nancial markets are looking
for continuity and stability
from the new government. Ex-
pert commentary from those
tracking Indian markets in In-
dia and abroad suggests a 10-
15% gain in equity prices if the
present National Democratic
Alliance led by the BJP wins a
third term. If a new govern-
ment comes, share prices could
fall until there is clarity on the
economic agenda.

It 18 likely to be volatile in
2024. Share prices are trading
at a record high, and there is
limited headroom for any sig-
nificant rally. Your finances
are protected on the downside
due to high-interest rates and
high returns on fixed deposits
and government bonds. You
may want to continue with
your regular, systematic in-
vestments and keep some cash
to buy quality stocks if there is
a selloff in 2024. A professional
advisor can help you make the
proper allocation in 2024.



Startups propel EV

financing as retail credit
remains constraine

Small scale lenders dish
out tech enabled loans to
cushion loan scarcity

ANJALI JAIN
BENGALURU, DHNS

lectric vehicle adoption in India is

growing by the month according

to recent sales figures but a lack of
liquidity in the market for this nascentin-
dustryis causing roadblocksin larger ac-
cessibility. EVs are already higher priced
than internal combustion engine (ICE)
vehicles due to non-localisation of the
battery supply chains, which make up for
almost half of an EV’s cost. Added to that
mix is the absence of a resale market and
limited understanding of the technology,
leading to banks and non-banking finan-
cial companies (NBFC) steering clear of
the sector or charging higher interest
rates. In the absence of traditional lend-
ers, a market for EV financing startups
is forming, faced with its own unique
challenges.

As per arecent NITI Aayog report, the
interest on auto loans charged by auto
makers on electric two-wheelers (2W),
which haveseenthehighestuptickinadop-
tion, ranged from 12.2-21%, whichis signif-
icantly higher than the rates charged for
ICE 2W, which is between 8.85-17.8%, an
average difference of 1.4%. As per experts
in the sector, the reluctance and higher
lending rates are due to several perceived
risks of both borrowers and the asset.

“A vehicle not performing within its
perceived life cycle (with battery life im-
pacting performance) makes it difficult
for banks to service the loan, as the risk
of non payment increases, especially in
the case of B2B use, where the life of the
vehicle has a significant impact on how
your profit and loss structures work.
Also, in the event of adefault, their ability
to repossess and re-deploy from a value
perspective comes down if the vehicle is
not meeting the criteria of whatit should
originally be,” Sandeep Divakaran, chief
executive officer, of EV financing firm
Greaves Finance Ltd pointed out.

The reluctance of banks has led to pri-
vate financers in the startup space tak-
ing charge to fulfil the needs of aspiring
EV-owners, many of whom are tying up
with manufacturersand NBFCstoextend
credit where banks wouldn’t. A number
of them are using tech-enabled tools to
not just provide personalised loans, but
also add features such as guaranteed
buybacks, discount on insurance, and
cheaper upgrades to newer models and

features,among other attractive benefits.

Many of these financiersreceive invest-
ments from companies overseas that are
looking to earn carbon credits and help
their ESG scores.

“The credit inflow for such efforts is
getting traction globally because your
entire business model revolves around
impact investment and climate change.
That attracts a lot of foreign investors
and a lot of these larger funds and global
companies are very interested in looking
atthis market,”said Nehal Gupta, director
at EV financing provider AMU Leasing
and EMFAI (Electric Mobility Financiers
Association of India).

Eventhen,commercial fleetoperators
aregettingalarger slice of this cake, dueto
their pre-existing tie ups withlendersand
lower total cost of ownership and residual
value risk.

“The market for commercial fleets is
more near term in nature and the fastest
to transition to electric. It’s largely be-
cause of the total cost of ownership being
far superior. Because, whenyou are trav-
elling longer distances, whichin the case
of fleets will be 80-150 kilometres per day,
versus passenger vehicles is about 20 to
40 kilometres per day, you will seethatthe
economics of fuel costs versus charging
makes a lot more sense because capex
cost of vehicles varies,” said Dev Arora,
co-founderand chiefexecutive of EV leas-
ing platform of Alt Mobility. |

Comparatively, thegrowthinthe retail
sector has remained constrained due to
the factors mentioned earlier and the
high costsnot being offset by higherusage
unlike commercial vehicles. According
to experts, policy changes would be re-
quired to accelerate financing such as In-
cluding EVs under priority sector lending,
which would increase capital availability
and reduce interest rates, according to
Divankar.

Intheabsence of that, banks are unlike-
lytostepintothe sector till the growthop-
portunityisclear asitcurrently represents
onlyasmall fraction of the larger automo-
bile lending business, which is perceived
to carry much lower underwriting risk.
While experts believe smaller entities
will eventually be eaten up in the longer
run, they will have to show a discernible
business model, for which technology is
expected to be heavily leveraged.



How quantummechanics
can help negotiate the
stock market

Theprinciples cancrystallise
algorithms & help analyse the
price trends

A 4
SOORAJ SINGH GURJAR

at play for social media platforms to

ply you with advertisements, know
that you too can use the technique to sift
through the data the internet throws at
you totailor them to your needs and inter-
ests. Stock market is one place where the
magic of algorithms is being increasingly
captured. Technical trading in the stock
market, done by analysing candlestick
charts and the hidden demand supply
forces, can also be done by deploying the
knowledge of relative theoryand quantum
physics.

If you are familiar with the algorithms

Quantum trading
Put simply, this uses computing algo-
rithms and principles to negotiate the
financial market. It brings physics theo-
riesinto stock trading. Unlike every other
form of technical trading strategy, itis not
a defined concept. Rather itis a roadmap
that allows you to explore the enigmatic
stock market. Quantum concepts have
helped people understand how everything
that exists in the world is created and func-
tions almost inthe same manner. With the
advancements in the studies, the experts
have now found a way to connect financial
markets with concepts of quantum me-
chanics. This has helped people view the
market from different perspectives, mak-
ing it easy for them to analyse the technical
candlestick charts.

The borrowed principles

The law of uncertainty: Quantum me-
chanics first discovered and stated that
the absolute place of a particle cannot
be identified with utmost precision. This
means there is always uncertainty in the

particle. Similarly in the financial market
and stock market, nothing is stable and it
works parallel with the principle of quan-
tum mechanics. The uncertainty in the
stock market is stimulated by financial
news, demand and supply, and economic
events.

Entanglement and interconnectedness:
In quantum mechanics, interconnected-
ness refers to the phenomena of entan-
glement between two or more particles.
These entanglements make both particles
codependent on each other, resulting in
the cooperative nature of working. When
we compare this with the stock market, it
can be seen how demand and supply are
completely connected.

The demand and supply of the stocks
are inversely proportional to each other.
Once you've learnt to identify where the
reliable demand zone or supply zone is
forming you can make good profits out of
it with tested strategy.

Quantum inspired algorithm &
analysis

Researchers have been relating the
concepts of superposition and parallel
processing of quantum mechanics with
technical trading to design algorithms.
Thesealgorithms aim toimprove the trade
strategies of the trader with automation. It
is possible by taking into account the wide

data of the stock market and speculating
on each and every move.

The concept of superposition allows
technical traders to consider different
possibilities in the stock market at once.
Further, the concept of parallel processing
considers multiple computations atonce.

By leveraging these concepts of quan-

tum mechanics traders can navigate the
market better. The core reason behind

this is, that they can consider the hidden
opportunities, and the automated prac-
tices can help them in implementing their
methods. Furthermore, improved risk

management can also be applied with the

help of these algorithms.

A parting advice
Itis critical to proceed with caution when
considering the link between quan-
tum mechanics and the stock market.
Parallels between the two fields are fre-
quently based on abstract concepts and
analogies rather than actual scientific
links. The application of quantum prin-
ciples in financial analysis and trading
methods is still under investigation, and
practical implementations of quantum-in-
spired approaches to understanding or
predicting market behaviour are in their
early phases. |
(The writer is Founder and Managing
Director, Get Together Finance)
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Panic

TECHNICAL VIEWS

Nifty Looks Set for a 21K Close, Dips a Buy Call

The Nifty is expected to close above 21,000 for the first time ever this week after briefly crossing this milestone on Friday. After surging by 3.46%
last week and hitting a record high on Friday, the index is anticipated to sustain its bullish momentum, potentially advancing to 21,202-21,447 levels,
according to technical analysis. Should there be a correction toward the support range of 20,800 to 20,734, experts recommend seizingitasa
buying opportunity. Stocks such as Alkem, Sun Pharma, Titan, Federal Bank, SBI, TVS Motors, and HCL Tech are each considered to present potential
opportunities for investors, analysts said.

JATIN GEDIA
TECHMICAL ANALYST,
SHAREKHAN

Where is the Nifty headed
this week?

Going by the Fibonacci
extension, we believe
that the current l2g of up
move has the potential to
stretch higher to levels of
21.202-21 447, Considering
the sharp rally, a brief
consolidation appears
highly probabie. How-
ever, sector rotation and
stack-specific action are

likely to help the index
head higher steadily. In
case of a dip towards the
support zone of 20.800-
20,734, it should be used
as a buying opportunity
as the overall structure 15
bullish until it holds above
the 20.600-20,530 zone.
What should investors do?
From a sectoral point of
view, we expect the fi-
nancial services, T, metals
and P5U banking sector
siocks to head higher,
while FMCC and pharma

stocks could 1ake a back
seat from a short-term
perspective.

Buy Federal Bank with

a stop toss of 150 for a
target of T163-169. Buy
Macrotech Developers
with a stop loss of Rs890
for a target of £990-1,029,
Buy Cholamandalam
Inwestment with a stop
loss of 1,128 for & target
of 21,218-1,259. Sell indus
Tower November Future
at 170 with a stop loss of
2174 for a target of 162,

CHANDAN TAPARIA

ANALYST-DERIVATIVES, MOTILAL

tension of an ongoing market
rally into new high territories.

DSWAL FINANCIAL SERVICES Mechanical indicators are
slightly everbought on the dai-
\\‘hllll"! Is the Nifty headed this Iy scale but still kald a bullish

The major trend of the market
is positive along with respect
to all the immediate support
zones, which indicates an ex-

stance, indicating strength of
price and momentum. Now, till
the index holds above 20,700
ranes, use any small decline
as a buying opportunity for a

further upside move towards
21,250 and 21,500 zones. while
on the downside, major sup-
port exists at 20.500 zones.
The Fll Index long-to-short ra-
i inCreased above 50% along
with recovery in the global
equity market, fresh buying
and short covering activitles
in the domestic market.

What should investors do?

sector-wise, a bullish setup
was mainly seen in the pow-
er, energy, PSU and IT sectors,
Stock-wise, a positive setup is
seen in Titan, HCL Tech. SBI,
Canara Bank, RBL Bank, ICICI
Bank, Infosys, Axis Bank and
Bharat Forge.

OMKAR PATIL
TECHNICAL & DERIVATIVE
AMNALYST. ASHIKA STOCK
BROKING

Where Is the Nifty headed
this week?

The Nifty has showcased
an impressive perfor-
mance, securing gains

for the sixth consecutive
week with a substantial
surge of 3 46%, propel-
ling it to a new record
high, Notably, it suc-
cessfully emerged from

a consolidation phase
that extendad from July
o November without
compromising its upward
trajectory. demonstrating
no: structure of lower lows
and lower highs. While

indicators sugeest a poten-

tial overbought condition,
indicating a minar pause
or pullback, the overall
medium-term outlook

for the Mifty remains
positive, contingent on it
staying above the critical
20,500 level, Immediata
challenges lie in the form
of psychological resistance
at 21,000, followed by
21,400, presenting short-
term hurdies.

What should investors do?
In the broader markets,
there Is evident strength,
hinting at the prospect of
sustained moamentum in
the near future. Sectors
poised to lead the index
include pharma, health-
care, and auto, while IT
emerges unexpectedly as
a strong contender. Note-
worthy stocks to monitor
closely amid this market
scenario are Alkem, s5un
Pharma, TVS Motors, and
HCL Tech, each presenting
potential cpportunities for
invesiors,



Freebie politics will take a
toll on economy: Dhankhar

Vice-President attacks some global entities for treating India unfairly, names corruption as the

greatest threat to human rights; Indian governance is free from corruption, nepotism, he says

The Hindu Bureau
NEW DELHI

he politics of so-
Tcalled freebies for
which “we see a

mad race” distort expendi-
ture priorities, Vice-Presi-
dent Jagdeep Dhankhar
said on Sunday. He was
speaking at an event organ-
ised by the National Hu-
man Rights Commission to
mark the 75th Human
Rights Day. He said there
was a need to empower hu-
man minds and human re-
sources and not just peo-
ple’s pockets.

Cautious about the up-
surge in freebie politics,
Mr. Dhankar said that this
would undermine the bas-
ic framework of macroeco-
nomic stability. “Empo-
werment of  pocket
through fiscal grants only
increases dependence,” he
said, encouraging the
NHRC to catalyse a healthy
national debate on freebie
politics and come up with
a paper on the issue.

The Vice-President ex-
pressed concern over the

-,
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Jagdeep Dhankhar attends the National Human Rights Commission
event to mark Human Rights Day in New Delhi on Sunday. AN

“pernicious narratives and
external calibrations” by
individuals gauging India’s
progress from air-condi-
tioned and closed cham-
bers, detached from the
“index of hope, optimism,
and confidence” fostered
by government policies.

‘Free from corruption’

Mr. Dhankar said that it
pained him to see India be-
ing treated unfairly by
some global entities. He
urged India’s critics to
delve deep into the na-
tion’s performance on hu-
man rights and not merely

scratch the surface.

He also said that he
wanted “such entities” to
take note of “India’s gover-
nance model that is free
from corruption, favouri-
tism, nepotism”. “It’s dic-
tated by transparency, ac-
countability and merit,” he
said.

Terming corruption the
greatest danger to human
rights, Mr. Dhankhar ad-
ded that the longtime
bane of corruption in India
had now been contained.

He also highlighted the
positive changes taking
place in India in the advan-

cement of human rights,
asserting its position as a
“role model” for the world.
Referring to transparency
and accountable gover-
nance as a “game-changer”
for the promotion of hu-
man rights, especially for
vulnerable sections of so-
ciety, the Vice- President
said that the use of technol-
ogy in service delivery had
also played an instrumen-
tal role in fortifying this ad-
vancement.

Mr. Dhankhar termed
the Union government’s
scheme to provide gas con-
nections to poor house-
holds as a “transformative
revolution”. He  also
praised the massive infras-
tructural growth as quin-
tessential for the “prolifer-
ation and empowerment
of human rights”.

Recognising the ap-
pointment of a tribal wo-
man as the President of In-
dia as a testament to
human rights, the Vice-
President concluded by
emphasising that human
rights were a collective en-
deavour.




Switzerland, Norway Ministers
arriving for dialogue on trade

Four-nation EFTA grouping of Nordic countries has stepped up trade negotiations; the grouping has signed pact with 30

countries; officials say cutting down trade tariffs, mobility of services, opening market access remain unresolved

Suhasini Haidar
NEW DELHI

s Trade Ministers

from Switzerland

and Norway visit
Delhi this week, officials
say they remain optimistic
of reaching an agreement
on a trade pact with Nordic
countries in the next few
months, though several
outstanding issues remain
and Indian trade negotia-
tors are busy ftrying to
close free trade agree-
ments with the UK. and
Australia.

Talks about the Trade
and Economic Partnership
Agreement (TEPA) and a
Bilateral Investment Treaty
(BIT) between India, and
the four European coun-
tries which make up the
European Free Trade Asso-
ciation (EFTA), outside the
European Union (EU) -
Iceland, Liechtenstein,
Norway and Switzerland —
began 15 years ago, and
despite 20 rounds of nego-
tiations, they have not yet
been closed, with attempts
to sign an agreement be-
fore the general election
due in India in early 2024.
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Narendra Modi and President of Swiss Confederation Alain Berset in

Dubai during the COP-28 summit. X/@MARENDRAMODI

Sources said this week
would be a “critical mo-
ment” in whether the In-
dia-EFTA negotiations can
find a breakthrough. The
four-nation grouping has
already signed 30 free
trade agreements (FTAs)
with other countries, and
has ongoing negotiations
with India, Thailand, Ma-
laysia, Vietnam, Kosovo
and the South American
MERCOSUR.

The two-day visit of Nor-
wegian Trade Minister Jan
Christian Vestre and Swiss
State Secretary for Eco-
nomic Affairs Helene Bu-
dliger Artieda on Tuesday
follows a visit by Ministry

of External Affairs (MEA)
Secretary (West) Sanjay
Verma to Switzerland and
Liechtenstein for Foreign
Office Consultations on De-
cember 7 and 8 where the
India-EFTA TEPA and BIT
were discussed.

“Both sides appreciated
the ongoing discussions on
India-EFTA TEPA and Bilat-
eral Investment Treaty bet-
ween India and Switzer-
land,” the MEA said.

Prime Minister Naren-
dra Modi also met with
President of the Swiss Con-
federation Alain Berset on
the sidelines of the COP-28
climate summit in Dubai
on December 1.

Officials declined to
comment on where the
logjam in talks is at pre-
sent. However, they said
cutting down trade tariffs,
mobility of services and
opening market access for
companies on both sides
remain unresolved.

“Regarding trade in
goods, India applies high
tariffs on many of the EFTA
countries” exports. We ob-
viously look for a substan-
tial reduction of trade bar-
riers, particularly for such
high-value-added products
as machine tools, ad-
vanced chemicals and
pharmaceuticals, Swiss
chocolate, Norwegian and
Icelandic fish, and so on,”
Ms. Artieda told PTI in an
interview earlier this year.

Meanwhile, diplomatic
sources said India’s rela-
tively small pool of skilled
trade negotiators compris-
ing officials in the Com-
merce and Industries Mi-
nistry and the MEA have
been stretched thin with
other negotiations which
are still dragging on. The
India-U.K. FTA talks, which
were earlier meant to be
“completed by Deepavali”

in 2022, are still not ready
for signing, although offi-
cials have been meeting
regularly to resolve issues
on tariffs, Rules of Origin,
and market access for the
U.K. legal and financial ser-
vice firms to India.
India-EU talks over a
comprehensive Bilateral
Trade and Investment
Agreement (BTIA) are also
moving slowly, though the
EU Commissioner for Agri-
culture Janusz Wojcie-
chowski, who led a delega-
tion to Delhi last week, said

he was hopeful of an agree-
ment in 2024.
In addition, despite

signing an Early Harvest
Agreement more than a
year ago, the India-Austra-
lia Comprehensive Eco-
nomic and Commercial
Agreement (CECA) has still
not been signed. UK.
Prime Minister Rishi Sunak
is due for a bilateral visit to
India and Australian Prime
Minister Anthony Alba-
nese is due to travel to In-
dia for the Quad summit in
2024, and officials say they
are trying to complete the
agreements before the vi-
sits are finalised.




Government seeks ideas from youth on
making India developed nation by 2047

ENS ECONOMIC BUREAU @ New Delhi

THE Prime Minister's Vision
Document 2047 is likely to be
unveiled in January; as the gov-
ernment has decided to seek
ideas from the vouth, who
would be ultimate beneficiaries
of the Vision Document.

Thegovernment has sought
ideas from vouth on three key
questions - How a Viksit Bharat
should look like 1n 2047,
what we need to do to reach
this goal and whatyou can do to
make Viksit Bharat@ 2047
possible.

As part ofthe initiative, the
Prime Minister Narendra
Modi will launch ‘Viksit
Bharata 2047: Voice of Youth’
on 11 December 2023 at 10:30
AM via video conferencing.

The PrimeMinister will also
address the Vice Chancellors
of the Universities, Heads of
Institutes and faculty mem-
bers in workshops organised
at Raj Bhawans across the-
country, which will symbolise
the start of the initiative.

- Chief Executive officer of
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Niti Aayog BVR Subrahman-
yam, which is drafting the vi-
sion document, said that most
consultations with industries
and other ministries have
beencompleted, and the draft
document is almost ready.
“However, it was felt that it
is important to channelise the
innovative ideas of youth into
nation-building by inviting
them to ideate and contribute
to the vision of Viksit Bharat
by 2047,” said the Niti

Aayog CEO.

According to him, the out-
reach initiative provides an
opportunity to lakhs of youth
across India to share their ide-
as at Viksit Bharat@2047.

Subrahmanyam said that as
India stands at a crucial junc-
ture, poised to take off on its-
growth trajectory, there is
enormous work that needs to
be undertaken in amission
mode to make India a
Viksit Bharat by 2047.




ENTRY AT PEAK RATES to offer capital gains as and when cuts happen; stagger flows
with two-thirds of folio for short-term funds to earn attractive coupons, say advisers

RBI’s Prolonged Pause Hint may be a
(Good Time for Long Duration Debt

Prashant Mahesh

Mumbai: Fixed-income investors could
buy mutual fund debt schemes that bet on
medium and long-term bonds in a stagge-
red manner as fund managers believe
interest rates have peaked with the Reser-
ve Bank of Indiaonanextended pause in
its monetary policy stance.

Fund managers believe this strategy
gives investors the chance toearn a high
carry and capital appreciation on their
long-duration bonds as and when the RBI
cutsrates later next year.

Debt funds that invest in medium and
long-term bonds include categories like
corporate bond funds, banking and PSU
debt funds, long-term funds and gilt funds.

In the latest monetary policy, RBI kept the
reporate unchanged at 6.50%. after having
raised the repo rate by 250 basis points
since May 2022,

"Given the fact that India’s growth is
pretty robust with inflation also under
control, RBI is likely to be on long pause,”
said Puneet Pal, head-fixed income at
PGIM India Mutual Fund.

Fund managers believe the Indian econo-
my isonastrong growth path, with the
central bank raising the GDP growth
forecast for the vear from 6.5% to 7% and
are confident of robust growth. India is
well placed in the global context with high
forex reserves, and with crude prices
softening and import bills coming down, it
has strengthened the country's external
conditions.

Top Performers

Medium-to-Long Duration Fund

Y
Ret (%)

u?

Net Assets
(zer)

ICICI Prudential Bond 742 2921

SB| Magnum Income | 7229 1,697

KotakBond | 718 | 1771
Nippon India Income | 687 | 266

LIC MF Medium to Long L‘}uratluﬂ 6.61 185 1}
As on December 8, 2023 Source: Value Research ——

However, Pal believes that rate cuts in
India will start only after the easing cycle
has begun in the advanced economies,
which he expects from the second or third
quarter of 2024. “Bond vields tend to react
in advance of the start of a rate-cutting
cycleand thus we believe it is the right time
for investors tostart increasing their
allocation to fixed income, especially at the
longer end of the curve,” added Pal.

Fund managers believe investors should
not put their entire money in one go, but
stagger their investments to take advanta-
geof any interim volatility:

“With corporate bonds yielding 7.75%
returns are lucrative and can beat
inflation. Investors should stagger
their investments over the next 2-3
months,” said Sandeep Bagla, CEO of
Trust Mutual Fund.

Fund managers believe at the current
levels, returns from fixed income across
the yield curve are high and attractive and

offer real returns to investors.

“Investors may look atthe2to 5 vears
segment as their core allocationas it
provides an opportunity to capture
prevailing high yvields while getting less
impacted by the volatility at the longer
end,"” said Vikas Garg, head-fixed In-
come at Invesco Mutual Fund.

As partof their strategic allocation
financial planners suggest a mix of short-
term as well as long-duration funds.

“Investors should put in two-thirds of
their portfolio into short-term funds and
one-third to long-duration funds,” said
Vishal Dhawan, founder of Plan Ahead
Wealth Advisors.

The short-term portfolio will help them
earn anattractive coupon with low volatili-
ty and the long-duration funds, will help
them earn a capital appreciation as and
when rate cuts happen.

MAHESH B

prashant. maheshia timesgroup.com
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City survive Luton scare

Two goals in quick
succession help
defending champs
mount comeback

¥

LUTON, AFP

ack Grealish ensured
Manchester City ended
their four-game winless

run as the Premier League

champions survived a scare
from Luton in their 2-1victory
on Sunday.

With Erling Haaland ab-
sent due to injury, Pep Guar-
diola’s side trailed to Elijah
Adebayo’s goal late in the first
half at Kenilworth Road.

But, after squandering a
host of chances, City finally
clicked into gear with two
goals in three minutes after
the break.

Silva equalised and Grealish
bagged the winner to give City
a much-needed firstvictoryin
five league matches.

Despite their lowly position
thisseason, LLuton have been a
tough proposition at home on
their return to the top-flight
after a 31-year absence.
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Manchester City’s Jack Grealish clebrates ring he

winner against Luton Town on Sunday. REUTERS

Josko Gvardiol allowed
Andros Townsend too much
time on the right flank and
the Luton winger’s cross
reached the far post, where
Adebayo climbed above Ru-
ben Dias and Kyle Walker to
head home.

Dias thumped a free-kick
against the bar to foreshadow
City’s impending revival and
they drew level in the 62nd
minute.

Rodriwasthe catalystwitha
rampaging runinto the Luton
area and when the ball broke
for Silva, he curled a fine finish
into the far corner.

Three minutes later, City’s
comeback was complete as

appeals for handball against
Julian Alvarez were ignored
before the Argentine’s low
cross reached Grealish for a
clinical close-range finish. .

Atletico scrape through
Atletico Madrid climbed pro-
visionally third in La Liga with
atight 2-1 win over bottom-of-
the-table Almeria on Sunday.
Diego Simeone’s Rojiblan-
cos took an early two-goal
lead through Alvaro Morata
and Angel Correa, but Leo
Baptistao pulled Almeria into
the game aftter an hour.
Atletico held on for the vic-
tory as the Andalucian strug-
glers threatened to pull level.



Man City end winless run

AGENCIES @london

MANCHESTER City survived
a scare at Luton to end their
four-match winless run in the
Premier League with a 2-1 vic-
tory, while Chelsea’s problems
mounted with a 2-0 defeat at
Everton on Sunday With star
striker Erling Haaland absent
due to injury, Pep Guardiola’s
side trailed to Elijah Adebayo’s
goal late in the first half.

But, after squandering a host
of chances, City finally clicked
into gear with two goals in
three minutes after the break.

Bernardo Silva equalised
and Jack Grealish bagged the
winner to give City a much-
needed first win in five league
matches. After their lethargic
1-0 defeat at Aston Villa, which
followed draws with Chelsea,
Liverpool and Tottenham, City
were in danger of falling out of
the title race.

l.iverpool’s win at Crystal
Palace on Saturday had moved
the leaders seven points clear
of City. But fourth-placed City
responded with a gritty display
to close the gap on Liverpool to
four points.
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Familiar failings co

WITH the T20 World Cup In
Bangladesh less than a year
away, every move made by the
Indian team management will
come under the lens. Especially
as the new coach Amol Muzum-
dar takes charge, India can test
their options with a fresh ap-
proach and pick the best possi-
ble squad for the marquee
event. There are more learn-
ings from the first series of the
Mazumdar-Harmanpreet Kaur
era, even as England bagged
the three-match T201 series in
Mumbai.

Playing their first bilateral
T20I series since the tour of
Bangladesh in July this year,
India were repeating similar
mistakes from a year ago when
they faced World Cup champi-
ons Australia for five T20Is. Af-
ter making a great start with
the ball, in the middle overs,
thqy let go of all the pressure
built in the powerplay. It has al-
ways been the case with the
team and that could be one of
the earliest tasks for Muzum-
dar. Renuka Singh Thakur

Shreyank Pa

coming back from a long injury
break has done her job early on
with seven wickets but she has
not been that effective other-
wise. With the series against
Australia and the eventual WC
coming up, the management
needs to look at Thakur as a re-
liable option in the death
overs.

Staying true to his word
about giving opportunities to
players, the coach did give op-
portunities to Saika Ishaque
and Shreyanka Patil. The two
spinners who came through
the ranks of the Women'’s Pre-
mier League have certainly
made an impact with five wick-
ets each. In what was Titas Sad-

til grabbed 3/19 against Engl

st India despit

GO o England 126 all

outin 20 ovs
(Heather 52;
Shreyanka
3/19, Saika
3/22) lost to
india 130/5 in
19 ovs (Smriti
48, Jemimah
29, Amanijot
Kaur 13 n.0).

hu’s first big assignment as a
bowler, she has learned a few
valuable lessons that will come
in handy going forward. While
the experienced duo of Deepti
Sharma and Pooja Vastrakar
could not impress, they are vi-
tal for India.

India’s batting in this series
has proven again that at least
one of the top four batters
needs to stay longer for them to
have any chance of putting ina
strong total or chasing one.
With Shatfali Verma taking her
time and running out of part-
ners in the first T20I, India fell
well short of the target, even
when the opener made her first
half-century against the full-

e learnings

member nation since Decem-
ber 2022. Taking a leaf out of
opposition captain Heather
Knight's book, Mandhana
stayed rooted at the crease till
the 17th over in the final T20I
and India chased down the
small total in the second in-
nings. The known weakness in
the side has historically put
pressure on the top four. There
is enough caliber available for
India in the middle overs with
the likes of Richa Ghosh,
Amanjot Kaur, and Vastrakar.
Which makes one question the
use of depth if players in the
top order feel the constant need
to sty at the crease till the end.

For the next few weeks, the
attention will be on the red-ball
fixtures against England and
Australia. After that, India has
the opportunity to put what
they learned from this series to
use against the side that has
been a thorn in the flesh for the
longest time. A series loss
against a team like England on
home soil might hurt less if
that helps this Indian unit
learn the lessons and be ready
for the next challenges.



Shreyanka and Saika spin a
web around Knight's England

The two scalp three each to bundle out the visitors for 126; Smriti gets going, orchestrates the run chase

ENGLAND IN INDIA

P.K. Ajith Kumar
MUMBALI

he dust has settled
T down on the WPL

auction, but wo-
men’s cricket continues to
fascinate this great metro-
polis. A big crowd turned
up for the final T20I at the
Wankhede Stadium on
Sunday.

It might have been a
dead rubber, England hav-
ing taken a 2-0 lead, but
the Women in Blue gave
their fans something to
cheer about finally.

India chased down En-
gland’s modest 126 with
five wickets and an over to

spare.

Finding her feet

India’s reply was led by
Smriti Mandhana (48, 48b,
Sx4, 2x6), who at last
found her form, after her
twin failures in the series.
Though she got out when
just 15 was required, she
had done enough.

After Shafali Verma fell
early — she exposed her
stumps and was castled by
Freya Kemp — Smriti ad-
ded 57 for the second wick-
et with Jemimah Rodrigues
(29, 33b, 4x4) to put the in-
nings back on the rails.

The England essay was
all about an excellent bow-
ling effort from India,
backed by fine fielding,
and an exceptional knock

under pressure by captain
Heather Knight (52, 42b,
3x4, 3x6).

But for the skipper, the
visitors would have failed
to use up the overs, just
like India’s did in Satur-
day’s second T20L.

Queen of Swing

Renuka Singh, the Queen
of Swing, broke through
early yet again, as she
knocked back Maia Bou-
chier’s leg-stump off the
third ball of the innings
with a ball that moved in
sharply. Not surprisingly,
Renuka had a big smile af-
ter the conquest.

It soon turned out that
most of the Indian bowlers
would get plenty of chanc-
es to smile on this pleasant
night.

Spinners Saika Ishaque
and Shreyanka Patil, two of
the finds of the WPL and
who both made their de-
but in this series, picked
up three wickets apiece in
just their third match.

The duo, in fact, joined
hands to end the promis-
ing knock of wicketkeeper
Amy Jones (25, 21b, 3x4),
Shreyanka catching the
slog sweep at deep mid-
wicket. At the non-striker’s
end was Knight, who stood
tall among the ruins. She
added 50 for the ninth
wicket with Charlie Dean
(16 not out, 15b, 1x4) to take
England past 120, but the
total wasn't enough to win
the day.

Sunday show: Smiriti and Shreyanka had a ball as the Women in Blue registered a consolation win

in the third and final T20l. EMMANUAL YOGINI

SCOREBOARD
w

ENGLAND

Sophia Dunkley ¢ Shreyanka b
Renuka 11 {105, 1x4, 1x6), Maia
Bouchier b Renuka 0 (15), Alice
Capsey c Jemimah b Saika 7
{16b, 1xd4), Heather Knight ¢ sub
(Minnu) b Amanjot 52 (42b, 3xd,
3x6), Amy Jones c Shreyanka b
Saika 25 (21b, 3x4), Danielle
Gibson b Saika 0 {16), Bess Heath
c Amanjot b Shreyanka 1 (5b),
Freya Kemp lbw b Shreyanka 0
{1b), Sophie Ecclestone b
Shreyanka 2 (78, Charlie Dean
(not out) 16 (15b, 1x4), Mahika
Gaur c Deepti b Amanjot 0 (1b/);
Extras {w-12): 12: Total {in 20
overs): 126.

FALL OF WICKETS

1-1 (Bouchier, 0.3 overs), 2-24
(Dunkley, 2.6}, 3-26 (Capsey, 5.1),

4-67 (Jones, 11.1), 5-67 (Gibson,
11.2}, 6-T0 [Heath, 12.3), 7-T0
(Kemp, 12.4), 8-T6 [Ecclestone,
14.3), 9-126 (Knight, 19.5).

INDIA BOWLING
Renuka 4-0-23-2, Titas 1-0-16-0,
Amanjot 3-0-25-2, Saika 4-0-22-3,
Deepti 4-0-21-0, Shreyanka
4-0-19-3.

INDIA

Smriti Mandhana ¢ Dunkley b
Ecclestone 48 (48h, 5x4, 2x6),

Shafali Verma b Kemp 6 (6b, 1x4),

Jemimah Rodrigues [bw b Dean
25 (33b, 4x4), Deepti Sharma ¢
Jones b Kemp 12 (11b, 2x4),
Harmanpreet Kaur (not out} &
{86), Richa Ghosh b Ecclestone 2
(db), Amanjot Kaur (not out) 10
(4b, 2x4).

Extras (lb-1, w-13): 14; Total (for

five wkts. in 19 overs): 127.

FALL OF WICKETS

1-11 (Shafali, 2.1), 2-68
{Jemimah, 11.2), 3-94 (Deepti,
15.3), 4-112 {Smriti, 16.6), 5-116
(Richa, 18.1).

ENGLAND BOWLING
Dean 4-0-18-1, Mahika 3-0-17-0,
Kemp 4-0-24-2, Ecclestone
4-0-40-2, Capsey 3-0-15-0, Gibson
1-0-12-0.
Toss: England.
PoM: Shreyanka.
PoS: Sciver-Brunt.
India won by five wickets with an
over to spare, England clinched
series 2-1.
Next match: One-off Test:
December 14 to 17, DY Patil
Stadium (Mumbai), 9.30 a.m.
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Ashwini-Tanisha duo claims

women’s doubles crown

The pair beats Taipei’s Sung Shuo Yun and Yu Chien Hui to bag its third title in four finals

GUWAHATI MASTERS

K. Keerthivasan
GUWAHATI

n hardly 11 months of
lplaying as a pair on

the BWF tour, the In-
dian duo of Ashwini Pon-
nappa and Tanisha Crasto
has made quite a rapid
progress, reaching World
No. 28. Now, it’s the se-
cond-best Indian doubles
combination after Gayatri
Gopi Chand and Treesa Jol-
ly (WR: 19) in the world
rankings.

In the women’s doubles
summit clash of the Yonex-
Sunrise Guwahati Masters
Super 100 International
badminton tournament
here on Sunday, Ashwini-
Tanisha produced a stellar
performance to beat Tai-
pei’s Sung Shuo Yun and
Yu Chien Hui 21-13, 21-19 to
bag its third title in four
finals.

Below par
The Taipei pair was below
par in all ways. Sung and
Yu neither had the wea-
pons nor the nous re-
quired to match wits
against the crack combina-
tion of Ashwini and Tan-
isha.

If not for a few unforced
errors from the Indians in
the second game, the con-

test would have gotten ov-
er much earlier than the
40 minutes it took.

Tanisha at the net was
quick to pounce if the shut-
tle was within the range to
go for a ‘kill’ and her retrie-
vals were top-notch. Ash-
wini was solid and steady
at the back.

“We are working on a lot
of things. The important
thing is to have an all-
round game and not have a
single-minded game. We
are more open to all as-

All smiles: Ashwini-Tanisha pair dominated proceedings throughout the summit clash. RITU RAJ KONWAR

pects. That will be crucial
for us. In this tournament,
that worked very well. The
variations in our shots, the
variations from attack to
defence worked well,” Ash-
wini said to The Hindu.

“I am not surprised
(with our progress). The
whole goal was to do well.
We are on the right track
and are looking to do bet-
ter.”

The results (finals): Men:
Singles: Yohanes Saut

3

Marcellyno (Ina) bt Alvi Wijaya
Chairullah (Ina) 21-12, 21-17.
Doubles: Choong Hon Jian &
Haikal Muhammad (Mas) bt Lin
Bing-Wei & Su Ching Heng (Tpe)
21-17,23-21.

Women: Singles: Lalinrat
Chaiwan (Tha) bt Line
Christophersen (Den) 21-14,
17-21,21-16.

Doubles: Ashwini Ponnappa &
Tanisha Crasto bt Sung Shuo Yun
& Yu Chien Hui (Tpe) 21-13, 21-19.
Mixed doubles: Hee Yong Kai
Terry & Tan Wei Han Jessica (Sin)

bt Mads Vestergaard (Den) 21-29,
21-11.
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Calibrating a strategy for India’s future growth

ndia’s growth in 2023-24 is currently

projected by the Reserve Bank of India at

7% while the International Monetary Fund

(IMF) and the World Bank have pegged it at
6.3%. With a growth of 7.8% and 7.6% in the first
two quarters of 2023-24, respectively, and a
broad-based recovery in the second quarter, India
is likely to realise the RBI's currently projected
growth of 7% in this fiscal year. In the medium
term, the IMF has projected an annual growth of
6.3% up to 202829, India's future growth strategy
needs to be calibrated in view of the changing
global conditions.

There is a movement towards deglobalisation,
Many ongoing geopolitical conflicts such as the
Russia-Ukraine war and the Israel-Hamas war
have created a climate of sanctions, leading to
breaks in supply chains as well as disruptions in
international settlements due to non-access to
systems such as SWIFT for the sanctioned
countries. World real GDP growth has also fallen,
leading to reduced demand for global exports.
Many countries including India want to reduce
their dependence on imported petroleum due to
supply uncertainties and price volatility.

In India’s case, exports experienced a sharp
acceleration in the share of GDP during 2003-04
to 2008-09. This peaked at 25% in 2013-14. In
2022-23, it was 22.8%, having fallen to a trough of
18.7% in 2019-20 and 2020-21. The erstwhile
export-led growth strategy may not be available
to India any more. It has to evolve its own future

growth strategy.

Investment rate in medium term
India will have to rely relatively more on domestic
growth drivers. To achieve and sustain a 7% plus
real growth in particular, domestic savings will be
critical. We estimate the nominal saving rate in
2022-23 to be about 29%. One area of concern
relates to the recently noted fall in the household
sector's savings in financial assets which declined
to 5.1% of GDP in 2022-23 from an average of 7.8%
during the pre-COVID-19 period of 2015-16 to
2019-20 — a fall of 2.7% points. This fall consisted
of 2.2% points of increase in change in gross
household financial liabilities and 0.5% points fall
in change in gross household financial assets.
These changes may be temporary post-COVID-19
responses.

However, if these trends persist, it will pose a
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significant risk to India’s growth potential since it
is the surplus household sector financial savings
that become available to the government and the
corporate sector to draw resources from to meet
their investment demand in excess of their own
savings.

Savings are converted into gross fixed capital
formation (GFCF) by adding net capital inflows
and deducting change in stocks, valuables, and
discrepancies. The estimated nominal investment
tate, that is GFCF relative to GDP was 29.2% in
2022-23. However, the deflator of capital goods is
lower than that of all goods. The movement of the
relative deflator of capital goods is somewhat
volatile. Using the five-year average of the relative
magnitude of the two deflators, the nominal
investment rate of nearly 29% would provide a
real investment rate of about 33%. This needs to
be increased by 2% points to provide investible
resources amounting to 35% of GDP, enabling a
growth of 7% at an Incremental Capital-Output
Ratio (ICOR) of 5, which was its value in 2022-23,
If the ICOR is lower, achievable growth would be
higher.

Strategising enhanced employment

India would find itself in a unique position in the
next three decades with a large potentially
employable population seeking jobs in the
presence of progressively more labour-saving
innovations and technologies. According to
United Nations population projections, the share
of India’s working age population is projected to
peak at 68.9% in 2030 while its overall
dependency ratio would be at its lowest at 31.2%.
These patterns call for increased allocation of
resources for training and skilling India's growing
working age population.

Employment growth is critically dependent on
GDP growth and the structure of output. The
growth rate of the working age population is
projected to progressively fall from 1.2% in
2023-24 to 0% in 2048-49. In 2022-23, according
to the Periodic Labour Force Survey (PLFS), the
worker population ratio, showing the number of
emploved persons in the population above 15
vears of age, increased to 51.8% from 44.1% in
2017-18, depicting an average increase of 1.5%
points per year. Going forward, non-agricultural
growth will have to be high enough to absorb
labour released from agriculture which is

estimated at 45.8% in 2022-23 by the PLFS. It
should also be able to absorb the
labour-substituting impact of new technology.
Facilitating absorption of productivity-enhancing
technologies including Artificial Intelligence (AL}
and Generative Al would add to overall growth.
India has committed to certain targets to
reduce carbon emissions in view of global climate
concerns. In the COP26 Summit, in 2021, India
had committed to reducing total carbon
emissions by one billion tonnes between 2021 to
2030 and achieving the target of net zero
emissions by 2070. India’s own initiatives include
the Green Grids Initiative (GGI) and One Sun One
World One Grid (DSOWOG). It is also placing an
emphasis on the use of electric vehicles and
ethanol-based and hydrogen fuels.
Climate-promoting technological changes may
reduce the potential growth rate. This adverse
impact can be minimised by emphasising service
sector growth which is relatively climate friendly.

Fiscal responsibility

Adhering to fiscal responsibility targets is also
critical to sustain growth. In recent years, there
has been considerable slippage in achieving the
fiscal responsibility targets. To sustain growth
close to its potential, it is important to ensure that
the combined fiscal deficit and debt to GDP ratios
are brought down to 6% and 60%, respectively, so
that the burden of interest payments relative to
revenue receipts is kept within acceptable limits.
This would enable achieving a balance or surplus
on the revenue account of the central and State
governments, which in turn would reduce
government dissavings and augment the overall
savings rate of the economy.

In the next two years, a growth rate of 6.5%
seems feasible. This represents, partially, a
recovery from the low growth rate in the
COVID-19 period. Over the medium term, India's
growth performance will be adversely affected by
many factors, both domestic and external.
Raising the savings and investment rates,
improving the skill acquisition of the young
entrants to the labour market and adopting a
technology mix which is employment friendly are
issues on which the country must focus to
achieve a growth rate of 7% to 7.5%.

The views expressed are personal



The hypocrisy of Western democracy

ith a staggering
17,000 Gazans
already killed
since October 7,
Palestine is seeing one of its
greatest tragedies. The West has
shockingly enabled this in various
ways: it has supported Israel’s
“right to defend” by reducing
Palestine to Hamas; conflated
critiques of Zionism and the Israeli
state with anti-Semitism:
weaponised the Holocaust; and
attempted to erase history (the
White House described Hamas'
attack as “unprovoked”).

No freedom of expression
Western societies that profess
democracy have also scotched
their own people’s freedom of
expression — not with official
diktats but by demonising and
targeting citizens speaking in
support of Palestine. Western
universities have become the
major ground for this. In Ivy
League institutions such as
Harvard and Columbia, the private
details of students who signed
pro-Palestine letters have been
made public. Prominent Jewish
donors (and supporters of the
Israeli state) have withdrawn
funding from universities
including Harvard and
Pennsylvania alleging inaction
against anti-Semitism and
anti-Israel speeches on campuses
(note: 45% of Harvard's revenue of
£5.8 billion in 2022 came from
philanthropy). University
administrations in North America
put out official statements
condemning only Hamas. And
scholars working on Palestinian
freedom have faced various
unwritten codes of harassment.
The media has been key in
framing the Palestine-Israel
conflict for Western citizens for 75
years. The fundamental problem
here, with a few honourable
exceptions, has been the
overwhelming bias towards Israel.
As 1,200 academics and educators
from North America noted ina
recent open letter, the historical
roots of the violence as well as the
illegality of Israeli occupation in
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international law are not
discussed. Words such as
apartheid, ethnic cleansing,
genocidal intent, settler
colonialism — used by scholars,
human rights organisations such
as Human Rights Watch,
prominent Israeli rights group
B'Tselem, and the United Nations,
to describe Israeli actions — go
missing in discourse.

The liberal face of institutions
like Hollywood now stands
exposed. The initial lack of
response to the Hamas attack by
unions such as the Writers Guild
of America led to a backlash.
Then, about 700 people from the
entertainment industry signed an
open letter declaring their support
for Israel. On the other hand,
pro-Palestinian voices chose to
remain anonymous in their letters
to avoid being doxxed or
blacklisted as anti-Semitic. Some
actors, artist agents, and magazine
editors have had to face
professional consequences.

The most egregious actions
have taken place in Europe, the
supposed bastion of free speech.
Countries including the UK.,
France, Germany, and Italy
emphatically declared their
support for Israel and imposed
various kinds of bans (some of
them blanket) on pro-Palestinian
protests. Austria, for instance,
banned a pro-Palestinian
demonstration citing the inclusion
of the phrase “from the River to
the Sea” in invitations, as a
justification. Ironically, this is the
same “free” Europe where
blasphemy laws are abolished
(Denmark, Sweden) and
caricatures of religion are allowed
(France) and have led to burnings
of the Koran and cartoons on
Prophet Muhammad.

There is no denying that there
are inflammatory positions, fake
news articles, and also celebration
of brutality on both sides of the
divide, all of which are not
conducive to reasoned debates. If
incidents of racism towards
Palestinians/Arabs have increased,
s0 has anti-Semitism.

But the root cause of Western

complicity in Palestinian
oppression lies in colonialism and
imperialism, which is masked by
the facade of liberal democracy.
Democracy has seemingly thrived
in the West, which has
perpetuated colonialism and
imperialism elsewhere. But even
those democratic freedoms at
home seem under threat now.
An exposé

The way out of the complicity in
Israel’s colonisation of Palestine
can only be through an exposé of
the hypocrisies of Western
demaocracy. This has been
undertaken by those on the
margins of this democracy. For
instance, the Canadian
government-appointed National
Inquiry into Missing and
Murdered Indigenous Women and
Girls was forced to acknowledge
that the Canadian state has
perpetrated genocide against the
Indigenous people. There is
resistance to the war in Palestine,
not just by Arabs and Palestinians
but also by Jewish dissenters. The
horrors unfolding in Gaza are also
changing opinions. Mainstream
Western media has given more
space to Palestinian stories this
time, even if they are not enough.
In recent U.S. opinion polls,
almost 70% of Democrats and
Democratic-leaning voters under
35 years disapproved of President
Joe Biden's support to Israel.

As the Israeli carnage in Gaza
resumes, the West has to listen to
people such as Israel-born Omer
Bartov, one of the world's
foremost Holocaust scholars, who,
while rightly expressing empathy
with the Jewish victims of Hamas’
heinous war crimes, warned of
genocide and asked leaders and
scholars “to publicly warn against
the rage- and vengeance-filled
[Israeli] rhetoric that dehumanises
the population of Gaza...”

As another Holocaust scholar
Raz Segal asserted, “No justice is
possible... without a truthful
reckoning of how we got here.”
The West must acknowledge its
own monstrous role in getting
Palestine to this precipice.



POLITICAL CAPITAL OVER
BIG BLACK MONEY HAUL
FROM CONG NETA

YE-POPPING images of almirahs full of cash in adistillery

run by Jharkhand Congress MP Dheeraj Sahu in Odisha
once again brought the obscenity of black money to the
foreground. Their volume was so huge that half a dozen

. cash-counting machines of the income tax department
conked off. The notes are still being counted as we go to print but
their value is said to have gone past 300 crore. It is by far the
highest-ever haul in any I-T raid. The previous record is said to
be 2160 crore during a raid in Chennai in 2018. Liquor business
does generate lots of cash but keeping it off books and in such

massive amounts is shocking. Besides, the value of seized jewel-

lery and property documents is yet to be determined. Were the
currency notes just his stash or did they include the dirty money
of others, only Sahu can tell. Politicians are known to park their
kickbacks with industrialists to stay off the tax radar.

Coming as the raids did ahead of the Lok Sabha elections
where purging black money is an important poll plank, the Con-
gress squirmed and sought to insulate the party from it. “Only
Sahu can and should explain how such huge amounts of cash

were unearthed from his premises,” party leader Jairam Ramesh

said, adding the party is in no way connected with his business-
es. But BJP went for the Congress’ jugular with Prime Minister
"Narendra Modi saying all the dirty money will be returned to
the people. He went on to include it in the list of Modi’s guaran-
tees. Since the distillery is in Odisha, the BJP also pointed fin-
gers at the BJD government there for its regulatory failure.

' The 2016 demonetisation miserably failed in placing stents in
tthe nation’s arteries to remove the black money clots threatening
Its heart. Dirty money is a roach that survives all extermination
attempts. The volume of currency pieces found in Sahu’s distill-
ery was humongous perhaps because Z2,000 notes were sucked
out in the last few months. Sahu is a three-time Rajya Sabha
member who began his political career as a student leader in
1977._ In his election affidavit, he had declared only a minuscule
portion of the combined wealth of his family, The Election Com-

Eni.ssion of India ought to go after him to enforce accountability
if it really wants to clean up the system.
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Crackthewhipon
errant forest officers

nthe wake of aleopard straying into Bengaluru and
Ibeiug shot dead, Forest Minister Eshwar Khandre
has said about 2,700 acres of forest land are lost
to encroachment in Bengaluru (Urban) district. In
addition, the capital, once called the garden city, has
lost some 1,200 acres of green cover. Responding to a
question from BJP MLA M Satish Reddy about leop-
ard attacks in the suburbs of Bengaluru, the minister
informed the Assembly that the reduction in green
cover, fragmentation of forests due to projects such as
the Peripheral Ring Road, and unscientific disposal of
solid waste had intensified human-animal conflict. The
total designated forest area in Bengaluru, about 8,900
acres, has come down due to rapid urbanisation.
While encroachmentsare nodoubtlargely responsi-
ble for the current situation, the government is the big-
gestculpritasitoftenreduces the bufferzone of forests
to accommodate infrastructure projects. The Bruhat
Bengaluru Mahanagara Palike (BBMP) routinely
grants permission for felling of trees for road widening,
and building flyovers, drains and metro lines. Besides,
the BBMP also receives applications from individuals
intending to construct private and commercial build-

ings. The ground realities could

be much worse than the minister’s -Mil'liSt EI’ |
assessment, and there is an urgent

need to conduct a tree census as @ 111110
demanded by environmentalists so "
thataclear picture emerges. I'EVEBIE(‘I the
While there is merit in what the @Y &L Ig 1]

minister says, another area that
needs immediate attention is the
quality of our forestsand thelackof {4 F 111!
food and water in their natural hab- grah
itats that often drives wild animals

towards human settlements. Sever-

extent of

al questions have been raised about
theafforestation programmes undertaken by the forest
department. Over the years, it has become convenient
to blame human-animal conflicts for the shrinking of
habitat, without addressing the real issue, that is the
degradation of forests. The forest department has
gone without any accountability for long, and it is high
time Khandre ordered an independent audit to assess
its functioning and suggest corrective measures, The
%ulhng of the leopard and the death of two elephants,
including the much loved Dasara howdah-carrier
Arjuna, gives an indication that the forest department
IS not adept at handling such situations. Khandre, no
doubt, has been making the right noises ever since he
took over as minister, but mere statements will not
do. He should show he means business by reclaiming
encroached lands, greening the state with renewed

vigour, and above all, straightening out errant officers
whoare aplenty.
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* Unchan gedreporate
signals upbeatmood

twasexpected that the Monetary Policy Committee
I(MPC) of the Reserve Bank of India (RBI) wo}llcl
maintain the interest rates at its Degembqr review
meeting. It did so, while declaring that it is still pursu-
ing an actively disinflationary policy, thoughit is not as
anxious about inflation as it was a few months ago. It
was also upbeat about growth and had good numbers
to project. The repo rate currently stands at (:}.5%. The
MPCalsovoted 5-1toremain focusedonthe mthdraw?l
of accommodation. Governor Shaktikanta Dashas _sald
that the effort would be to ensure that inflation aligns
with the central bank’s target of 4%, and reiteratfed th_e
committee’s readiness to take appropriate actions if
warranted. It is the fifth time in a row that the RBI has
kept the lending rates unchanged. It has continued
with its cautious approach in a bid to strike a balance
between stability and growth. .
Inflation has declined in recent months. Retail in-
flation, measured by the consumer price index, fell to
4.87% in October, after touching 7.44% in July. This
was mainly because food inflation declined from11.51%
in July to 6.61% in October, as g:;od
rices, mainly prices of vegetables, {
Eased. However, the near-term out- RBlis I.Iﬂt
look is uncertain. Food prices may 8155143 {11113
again see a rise in November and about
December. Crops could getimpact- ;
ed by climate problems, including B1i1{E1li [ EL
a wayward monsoon, and the sup- &
ply and demand balance may be itwas a few
affected. Rising global sugar prices months ago
are also a concern. Governor Das
has noted that an increase in the
prices of vegetables may push upinflation. The RBI has
projected inflation to fall from 5.6%in the third quarter
to 5.2% in the fourth quarter. It expects it to average
around4.3%inthesecond and third quarters next year.
The RBI is hugely optimistic about growth, and
the better-than-expected 7.6% growth in the second
quarter has prompted it to upwardly revise its forecast
for the financial year to 7% from 6.5%. It expects urban
demand to sustain and rural demand to improve grad-
ually. There are concerns over consumption but invest-
mentactivityis getting a boost from government spend-
ing. This is bound to continue in the coming months.
Exportsarelikely tolook up. The RBI expects the trend
tocontinue into the nextyear, and pegs growth at 6.7%,

6.5% and 6.4% for the first three quarters sequentially.
Governor Das hassaid that thisisbased on the assump-

tionofanormal monsoon and evenly balanced risks. He
is hopeful thatin the midst of global uncertainties India
will remain better placed than its emerging economy
peers to withstand their impact.




NION finance minister Nirmala Sitha
minood 0 s i admonishing e Bapopee O
1ts decision to unilaterally impose a ‘carbon tax’ on all
carbon-intensive goods entering the region. The minister
et as fa? as saying that the tax is morally incorrect and
goes against the interest of developing countries. She is not alone
in calling out the unreasonable levy. Union commerce minister
Piyush Goyal said India would retaliate against unfair carbon
taxes. Asthe da:ce for imposition of carbon tax is coming closer—
the tax comes 1nto effect from January 1, 2026—the pushback
against such a levy is getting stronger from the developing coun-
tries. Recently, the president of the African Development Bank
warned that Africa might lose $25 billion every year on account
of carbon tax. The chasm between developing and developed
nations is widening when it comes to finding solutions to climate
change challenges. Different blocs of nations want to protect
their own interests in the ongoing talks on climate change.
Through imposition of the Cross Border Adjustment Mecha-
nism (CBAM) or carbon tax, the EU seeks to dissuade high car-
bon emitting industries by levying a tax on imports of cement,
iron and steel, aluminium, fertilisers, electricity, and hydrogen
from January 1, 2026. Later on, the scope of the tax is likely to
expand to other industries such as shipping. The supposed inten-
tion behind the move is to stop carbon leakage, which happens
when carbon-emitting industries shift production to countries
with weaker environmental laws. However, not many agree with
this stated intention as they believe the EU could have simply
taxed European industries shifting production out of Europe.
Instead, the EU decided to impose a carbon tax on all imports.
Insinuations have been made that the EU is using carbon tax to
protect its uncompetitive domestic industries from cheaper 1m-
ports from the developing countries. |
As the world deliberates over the issue of climate change and
finding a solution to this problem in the COP28 summit at Dubal,
the acrimony over imposition of carbqn tax qould only get bitter.
Industries in several countries in Africa, Asia and South Amer-
ica largely depend on fossil fuels. The transition to renewables
is still at a very initial stage in these countries. The ﬁ;ndmg
promised to these countries for transition to renewables is slow,
and they cannot afford to shift their industries to renewables In
a year or two. Non-tariff barriers such as CBAM may disrupt
trade talks at muitilateral and bilateral levels, further expediting
the de-globalisation of commerce and industries.
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